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"IH/*$ GHU)HHQ : RKEIDKUNSIGUH 1Q 5KHQDQG 31D SLATW6 R IDSRMMN XQG
* HVHWIHEXQ) DXV GHU3W IV P DFKWO/HQDFKWMDIXQ) MEKWEDU XQG VHWWWMEK 10U
ZWNDPH /OXQHQ 1P 6IQ0H XQMIAMMXQVEHGIUWHU 0 HQFKHQ HQ $O
XQDEKAQILIH $ Q7 A VAUNAH 5 HFK\M XQG YHMDI XQJ t XQG WHEWACH VRIEDUIMAKH
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6 VEIUNKQ) YRQ' HP RNUDWAH XQG =IYIO HVHTIFKDIW

' IH 10Q 9HEAQEH GHU ) BHHQ : RKIDKUASIGUH 1Q 5KHQDQG 31Dp HQNGEV =IHO
0 HOFKHQ 1Q VFKZ IHWHQ / HEHQUDIHQ Z ILNVDP ] X XQMWAMHQ XQG MFK 10U IKWH
7HBOEH BN XP DFKHQ 8P GHV] X IFKHQ QHKP HQ Z IWIUQ Y4HUHEKH LQ GHQ %4TFN
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5 KHQDQG 3 1DP WWKWEDEH. YRUEHVRQGHUHQ + HIDXVIRBHXQI HQ

0 LUUDWRQ XQG ,QMI IDMRQ SLATHQ GDV =XVDP P HQBEHQ XQG HURGHD
UHDDANVFKH / OVXQI HQ MIQUHW YRQ 9 HIHQI DFKXQI HQ

3IGUH XQG 9HURUXQ) P ) GFKHQDQG WRYHQ DQ * LHJ HQ ) DFKNAIWM
IHKOR : HIH Z HEHQ AQIHU $ QI HERWM EUDFKLI HU

. LQGHUXQG - XJ HQGIFKH EUDXFKHQ MEKHWH . 17D XQG * DY Bt VSAWH VRZ IH
YHBWIFKH + LOHQ ] XU( U IHKXQ) XP =XNXQWFKDQFHQ] X IEKH.Q

$ P XWIQ - XJIHQG XQG $ MU ZAFKWM  YIHBI | GMH MQG YRQ VRODMRQ XQG
([ MMQ VRU HQ EHGIRKWIMQI H 0 HQVFKHQ MQG KAXILT HUYRQ $ UP XWEHGURKW
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$QZAGD GHU 6FKZDFKHQ DY 3DUQHUQ YRQ /DG XQG . RPPXQHQ DV
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%HI HI QXQI VUAXP H XQG QHGW VFKZ HI H + ITHQ | BFKHQGHENHQG DXVEDXHQ s
B . IQGHU XQG - XJHQGIFKH WHNHQ =XJDQJ ]X UGXQ 7HEDEH DQ /
NXE@MUHDIQ XQG VSRUBFKHQ $ NIWVIVAMQ  %4-WHXXQ) XQG + IHQ ] XU ( J IHKXQ
MFKHQt XQDEKAQIL] YRP : RKCRUMNQG (IONRP P HQ
B> 6R] DG, QUDWAKNXU] XNXQWIHWP DFKHQ |, QCRYDWH 9 HYWRU XQJ VP RGH®
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( KUIHQDP W 6 W\WH GHU=LY1Q HVH@FKDIW
XQG) XQGDP HONR] LDBU7H®DEH
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%HYODHXQ [E -DKUHQ HQIDJIHHQ MEK IHZ 1@ t XQG &P IWUEHU GHP

OXQEHVGXUFKVFKQWD HQHU =HW ZDFKWHGHU VR IDBU  + HDMREHXQIHQ t

" HP RIWDIMKHU : DQEHO ] XQHKP HQGH 9 IHOHMIBER NHWYRQ / HEHQUIHQ XQG HQ
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( KUHCDP WGDU QEKVDY' ELA HY 6 XEVIMAAIUU 3 UR HVMRQDDAAIXQI IHUHQ ) DRKNUAWMGH ] W GUUHC

NHGQHVZ HIV GXURK VAQGAL Z DFKVHQGH YHDMNQ) HKUHQDP VIFK ( Q) DI IHIMUNRP SHOMHWYZ HEHQ
9IHP HKU EUIDXFKWHY YHBWIFKH 50DKP HEHAQIXQIHQ t YRQ IlQDQ IHBU ) AGHXQ UEH
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8QVHUH JHQWUDOHQ )RUGHUXQJHQ

/DQJIULVIMDRB]LHUXQJ XQIGGRWUOQNIW

YUHLZLOOH GMMDR RBL QLHUKQOWWQ JDHPHQ VOBHIP UVVIBGH UKD LV

QXSEMHNWEH|RQBQDEJE U LVZKIBH GH UV R RPMIBY BIQQ L FBXW(L J H QW |
YR QUZAH U QWIHDQHB HQ PUVVHQ

ORGHU@HIEHPHQMWRIHA XQRBURHQ HOPBKHQ
BROIXQIRPPXQRAQVVHERKPHQEKGUE&/FKBQG LMXU]IULBBMHANWEH'
RGHGLWDOQOHMHPHQVENWRHUPOILFKHAHW UD G L WIRRUIPHHA@O 46 IOH[
YUHLNWEBMQJIHQ | XFIRRPX QD OXHRHSA

$QHHRQXQJ MW ANGGHIQU VIHQ N

6 WX H BIILLH(U VWM R J Q D F KZ1HH V H GBX Y OHDQ )D KARWAMD 0 DM UL DEX VXD Gt
1E X Q J VHOUHRLDWF K DXOZH HW( Q JDH P H B @ EW U D GMEW® UHND Q X QR VIS DI P IsH
DOGHIHPHRWRHQHLAKWA J GUIHQ

3IRHVVLRQH OGHQW% KD G 4XBOKIQJ VLFKHUQ

(KH QD EWCF KAVEX SV D PAIK SV D P W OR RLHY D RRWX Q G H HW EX@IBH QRW LXQG
BXSHUVLRIQQJDLMUPUVVHQAFKH GIQMIPR JHEQRZHGHQXP (QJDHPF
GREHUKDJWA KMUDKHY GOLHQWH@ JHVWDOW

3DVLSWLR QQMDV E KB UBRHYV V HQUDHWQ

(KHQDPW RQREHIH Z L O 6 WM QXH/@R O DHNG P P X Q D/®IDWE KK\Q 6H UE D QBN
DQYQWVFKGBEHVVHEGMLOEHGH® ] % LBDVXQJV+DXVKDXWBODQ X
SHHVVHQ

) w

( KUHQDP WMARHGH 5 HVHUHNDWARQEHUD Z HVHQEKHU 94-MBQOMOXQHUHU GHP RNUDIVRKH
* HVHOFKDIVWKQG VR IDBU9HIDQARING) 5 KHQDQG 31DP EUDXFKWHOQ 3ROINYHIMQEY GD
(QDIHP HQNV QEKW SUHW DEHU JOIEKIHW 1Q EHDWEDMH 6WKNNMUHQ XQG HFK\WP
( QMKHGXQI VP DFKWEHUUKUW
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XQG) DP LIHQ WALNHQ

LQGHU -XJHQGOLFKH XQG )DPLOLHQ VW



) DP LAHQ VWIUNHQt =XNXQVWFKHWD

QAU - XIHQAIKH XQG ) CP IHQ MWKHQ 1Q 5KHQDQG3IDD YRU Z DFKVHQGR
YHDWHMQI HQ MI HQGH / HEHQUKDIXMQI VNRAMQ  XQ XUHFKHQGH %4-MIHXXQI VDQI HERWM
YDRKNAWPDQIHO 1Q .MV XQG WIDBR ' HOAMQ WZIH P DQIHQH
VMO XQ VP Q) GFKNHWY ' IHVH ) DNRUHQ JHAKUEHQ | DILH & KDGFHQ YRQ$ QDQ) DQ

' IH7UWHQGV 1Q GHU( QU LENXQI MQG DOLP IHHQG

0 HKU DY MIGHV 1UQW . 1OG IMWDLP XWIHAKWEHWE P IWJ WDYIHHQGHQ ) ROHQ 1U
* HVXQEKHWIAGX Q) XQG 7THBOEH

-XQIH 0 HQFKHQ HBEHQ . UVHQ t . P DZDQEHO . UH) 3DQEP IH t DY GDXHKDIW
8 QUEKHKHWWKQG | UKBIQ VIFK LQ SROMVFKHQ ( QMFKHLGXQI HQ KAXI L) UEHLD DQJ HQ
)DPIOHQ IIQGHQ RW NHQHQ YHBWIFKHQ =XJDQ X UHUHXXQ  %HDNQ XX
8 QMIARMMXQI  Z HOB WXNWLHQ UEHUDMMWRGHUQIFNHQKDI VWQG

' IH EHVRKHQEHQ $ QI HERMARKNNUHQ J UHIHQ GH 9 IHIDUXQG . RP SB[ MWEHUYAHEDUH EMDQ QX
XQ XUHEKHQG DX GD MH WWBUN QDFK HQ HQHQ 0 D/ADKP HQ XQG YHUHEKHQ J HUHQQMAQG ' DKH
MAHV QREHQE] CDW HGH 1DP IGHCRUIHQIAIM 3RO LOMI UDB! $ QOXIVMBIQ YRU2 WAEHHWIMG
QHYHDNQY %I OINQ XQG IHIRIXQ EUQEHD 1 XUVR NDQQHGH VHEMEHWIP P M 7HBOEH IC
DR/ HEHQEHHEKHQHP Q) FKVZ HEHQ

" H/ ¢ $ IRGHWHQH 3RO GH . IQGHWHRKW HOQWMEQP P W) DP IGHQ WAUNAXQG MQIHQO HQFKHC
VEKHUH 3HYSHNIYHQ HEIGHAB QUHUH] HOADBIR) REHXQIHQ

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

% )DPLOLHQIRUPWHM XNHQW HBNAPSI
%UQBAOBHODQGHVVSHJHILYEKHNRQ GOGHUX QUMD PLOVE QH |
QLHGULHUPKEINDJX$QJIHERYR Q@ HWD XQ G QMUY Q U E HBI QW
$Q G DMO ORIQ WU

B> S5HFKWI BYUDMOLFKHX%®J JDUBIQWLHU
$XVED YRQ .LWDX@ *DQJ]IWSBWHQ PLWYHUELQG O4KRBQOWANG
3HUVR QDO VFIDOV B @G HOWDV A F K Q4 G H.U Q GBXWY J H UHAEHKGH t
QLFKW DP 0L Q LLRXPQGLHHUL /D U N

B -XIJHQGMHIQUHWELQGOLFK DEVLFKHUQ
-X Q JBH Q XIH @ UWCF KHH \HVB W UXHNQS HOL W E H V W LIRB KIQXOHRP P X C
XQGD QG HROIWHNRQPXVYHUELQ®QHBK LHU RINB L WL JH QKRG
DXVJIHWMWDVHLQ
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+1IHQ ] XU ( Y IHKXQ) MQG HQ ] HOADBN ,QAKP HOAGHV . LOGHW/FKXWWHV XQG GH
. 1QEHU XQG - XIHQEKITH 6 IH XQMUMAMHQ) DP LOHQLQ . UMHQ MEKHD GHQ 6 FKX\V}
YRQ . IQHO XQG -XJHQRIFKHQ XQG HWOIQHQ MQIHQ 0 HQWKHQ QHXF
3HWSHWYHQ ' RFK GH + HIDXMIRBHXQIHQ Z DFKVHQ ' HP RIWDIVFKHU : DQGH
NRP SB[H 3UREGP @IHQ GHU )DPIMHQ XQG HQH MEK YHWFKAUHQGH \R] IDE
6 SDIMQ) WMIHD GH $ QREHXQIHQ DQ GH +1IHQ ] XU ( JIHKXQ) GHXWEK ' H
- XIHQEKIHP RQWU [HIW GDW MQIH 0 HQFKHQ 1Q S5KHQDQG 3IDP WK
XQMYFKIHGIFKH $ X\J DQJ VEHGAQI XQI HQ KDEHQ $ WP XWIHK®IQGH %ATXQIV] XJAQIH
XQG SV FKIVFKH 94-HDMMQI HQ SUATHQ YIHB! / HEHQU@I HQ VHW DKUHQ AR QHUAGE
$UP XWTXRWM ' H +1IHQ ] XU( JIHKXQ) P OMHQ GHVHQ 9 HAQGHXQI HQ 5 HFKQXQJ
WDIHQt P IMYHBWWIFKHQ 6 WKNMUHQ DXVUHEKHQG 3 HWRQDOXQG NDUHQ SROMVFKHC
[ HMIHQ

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

B 6WUXNWOMIHM QU FXQJRW DB MWEH Q
+LIOQ X {U]LHKRQIV HNR Q WLLHIUXZ HAERE @\ FHNOXW GD QQ M H3WR E O HIMH
DQJHADMHGHQ 8P G LHVW UOHNVDHH HW QW PN@I XQ G VVMP LV
JTHLXYQWI VI AHKILEH Y CHQ] X U(UJLHKX R WV LFKHILQW HL @ D Q G HO&HM
0R G H G\DHSEUM/Q\(L B\ D O B i L BILBWMP HP LWL Q EH X @ ®W QJOHQVF
VHO EWWL O LML WFROB L QB N X QH WW X J 8 G KHLIDQG H @ H GIDQE H M X Q
OHQVFKHQ KW NGH® W

B> )DFKINAHMWLFKHUXQJ HQURQW®W LTKBMQ |4 XHIQ VW LGHHUQ U

9H UMOVAO L FIKGIGH U V ¥ MY VHIL F K HYX G Q. INKMMZH U V RRDXDV (LQNU Q|
/IDQGHYUHURRY G LMHD FKINH WR2MPNGQDIHIJHOPAWAHUBQEXVEXQ(
XQ6WGLHMSIXA KUWXHHL GIVWH QCHEBH R Q GRIWL V] L HORW EXQ T
IOGWHU@+LQEMXBNXHHL GIVWH QAMQEGLH QVWLHJIW XPQHEL MDO
IXUUILHKXY@MWP IV KR EHV FHLE K Q GX F KL Q D QPIOHIO.& RAWW D NJAGL
SPVWMLIJHQXHRVWROVEHIUUGEREKY GUUFEBDEAKISH]LIGNOLID
]XWU]JLHK®W@EKG LHIL PANDX Q GWDE O LHIUQHILWI HQ VW ASQ @ E X 9@
NUQIWDBMIAHWSHDIGE HOLIQX YU]JLHKEHUUFNVER@WYR RW GH.
PXVWPKRY HLQHU JXNUQIWILUHQX@®H@NLOAWH Q

B> SHFKWVDQVSUXFKR®MA WMNMNQ HAKBV H
-XQJBR ®A&K JMU V V U0 IEFHO HMIWYHG H GE L V K W LKDE H G BMIDIV A F
HQW IAIGQWD F.K  6*%9,,00 BIQQ L FBXWM L VN D O I* WRKHEBEHH QEHIG H
'"HULP*HVW IR U P XBI VKW H MWH FK WV D Q Z S®JIXEKH BU L \G HID RW +
-DHHOX HMWAHDX Q@ LFKRIHWW(LQHLFKW A KU XIQXW @ O GH UH]X
\ *HAKKQGHIHUVHOEVWYNWARBRDVF IG H B F K HILHM E H QMOB |
MXQJIHQPKHPXVGLHVHPXQRGHUWQ GLHHJLR Q:DHOHW W PN F
2PEXGNMYHQV ] XKWKOJ GHU XBGOMEGS VDQVSUUFKH

+LOIHQ ]XU (UJLHKXQJ
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LQGHEBEWWP *DQ]WWDAQ N
AXDOWWWUADKPHQ IUU 5SKDHVG®R®BQG 3

" HU$XVEDX GHV* D BV IUU* IXQBWFKXOIQGHUDE NDQQ HQWMFKHGHQG &) X
EHWIDI HQ 7HIBDEH | UUMQI H 0 HQVFKHQ VIEKH XWWMEBIQ ' DIUUKDAGHUYXQG P IW
GHUj QGHXQ GV 6* % 9,, XQG GP * DY WIMOEGHXQVIHVHWY GH : HEKHQ
JHAMOV : HQQ 1Q GHU SUIDNIWFKHQ 8P VHWXQ) . LQGHUHFKW XQG | DFK@FKH
4 XDOWWYHUEIQGIFK J HVIFKHUAZ HUGHQ NDQQ GHU* D WBtJ VDXVEDX HOMFKHGHQG
GO X EHWDIHQ AU@XQIV XQG 7HBDEHFKDQFHQ | X YHIEEHWHLR ' DIUU MAGH
(ICEIQGXQ) GHU ([SHUWH GHU . IQGHU XQG - XJHQGKIGH 1Q IKUHU JHVDP \MQ
YDQEEUHW XQDEGQIEDU 61H YHUWWUEHU NIKU HKQMDQIH (UDKXXQ) 1Q GHU
) OEHXQ XQG %HI BIWQ MQIHUO0 HQWFKHQ ,Q GHVHUIDFK@FKHQ ( [ SHUWVH @OW
GH &KDGFH 1UU. 1QGHUXQG - XIHQRIFKH HQ $ QITHERW X VFKDIIHQ GDV MH IAGHW
MH ERMOIWXQG DXFK GXUFK . UMHQ IXWEHIBIWW ,Q GHU $XVIHBGNQ) HCHV
TXDOBWY JXWQ * DY BV IMVEDKHU YRQ HOMFKHGHQGHU YHGHXWQ)  ZIH HCH
YHUEIQRIFKH DQ JHP HOVDP HQ 4 XDOAWMBQEDUGY RUHQMHUIM . RRSHUDARQ DAbU
YHMLD) WIQ J HABGM/Z LG

4 XDDOWY KRFKZ HWH JDQ WOLIH ( JIHKXQ) %ACXQ XQG Y-WHXXQ) P XW VR DXIJ HAMDWHO
GDW VH GHQ YIHDAGM HQ YHGUU QMHQ XQG HGDUHQ VRZ H GHP 6 FKX\WY DABU. LQGHUJ HUHFKW
ZHWGHQ NDQQ t DOR P ZHWQ 61QCH IGNOMY MV, IQGHU KDEHQ HQ 5HFKWDXI ) OBHXQ IKUHU
IQAYIGXH®IQ 3RMJ IDBI DXI ( IKRAQI XQG DXI 0 MHWETMQ) XQG GDP MWGHU (UU@XQI GHUS 1

. LQGHUHFKWNRQYHOMRQ ( 1Q NQGI HHFKWU* DY\ EIMAAZ HIXQ) 5UFN XJ $QUHIXQI XQG
7HBOEH ( UP XW) UHLAXP H HIKDEMQ GH 6 HEVIRU DQVDIRQ HP Q) FKHQ

OHIEIQGIFKH 4 XDOAWMBQGDGY YHBWIFKH ) IQDQ IHXQ) P X@BUIRHWIRCH® 7HDP V XQG ABELE
. RRSHUIDMRQMUKNMUHQ MQG GH 9DV XP 1Q GHQNRP P HQGHQ - DKUHQ GHQ$ XVEDX YRUDQY XWHEHQ

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

% 4XDOWWADKKHF® DP 6FKXJOBR\EH Q GIOWU BHWQ
(L@ D QGHINH UE L Q G OX B ENMIUAD KFPXMIX F K. P6 F K X O JHN W O .1
NQGHFKMWDQ]WIDKV]XJHMQL/GX O WRHS VLR SQBVPICSDLYL WX P |

6SLHOKROXQ G LOBXQGLFKHEOWGHVLQGHUMPKXWYMIUELQ
9HU]DKQRQJIE6FKXOH XQRBQGQEHHQIGWKWKLHU HEHQMR ]X

» 9HUELQGAIFKXDE GHU .LRGEUXJHBGKLOI
%HGHBODQXQIBPVWXQIGHVYDQ]IWIL V@/LHLQGHW GXJHQ GIKIL
NRPSWQWODHLFKEKWUDI QHU DOQQAHINXQG HLQ]XEH]LHKF

B> )DFKMNHRHQW. XQG 4XIDHDUXIQJ VLFKHUQ
'HU*DQ]WBRIGHUGHQLQWDP XOWRHS VLR QAHD®PNLL FKW BFRAIG M
SBHUVRED®K W USLWRGEHQWOLGR QRN Q G TPLHW XIQYEHHYI L C

\ YHUSLARG HW@HW O LOIHQVDR QD F KUIMH QL P*D Q JWPX V & L V N WAH GHH

$QDORGEHOXDPUHU X BEIHHIQQ OMM VSHIHSHUXBGH®B ULV T XDV

LQ .L QVIHVWWW@A LQ 5KHUQODQG 3

*DQIWDJIJVEHWUHXXQJ
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' XUFK ) UJKNIQGIEKH %4GEXQJ
7HBDEH VIEKHWD

"IH/*$ GHU) BHHQ . RKEDKUAVSIBU H 1Q 5 KHQDQG 31D WWKWIUU 7UAJ HUYLHODDV
© DKOUHKHMGHU ( BMUD XQG J HOEW 6 XEVIGIDUVAWQ GHUIUKHQ UGXQ) ' RFK
. MDV DUEHWWMQ YIHBIRUV XQMU IUDJ IBIQ 5 DKP HEEHAQIXQIHQ IHKBIQGH 30QXQIV
XQG ) ICDQ HXQWEKHKHW  /UFNHQ [P . DMWHVHW X XUHFKHQGH
3HWRDEHP HWXQ VRFNHQGH ,QNMRQ VRZ IH UEHDMMM / HWQIHQ JHAKWGHQ
4 XDAWXQG 9HBWIFKNHW ) WU GH / HIIMDWU QDFK GHU / DQGIIVZ DKO

HZ DUMQ Z1U NDWH . XUNRUWHNMUHQ P IWP HWEDUHQ 6 FKUMMQ XQG EHDWEDUHQ
) IDQ HXQVHOMKHOQIHQ 8P GH 81 . IQGHIHFKWNRHQIRY 1Q GV
6 1Q0H XP VHWHQ] X NOQUHQ IRWGHUAGH/ * $

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

JLQDQ]JLHUXQ®/MBQXQJIJVVLFKHUKHLW

)UH LU AH B UCF K i@ UNOVAO LFOKCHQ X QIMEL Q D Q] L H U X Q J VX/ R IFHAUaSLOKY
DQGHBE UDWEWU. WDODQGX B KAKWVBNDPLLXWRNDQ@Y 3ULQ]G!
6XEVLGWDIHIDMAYXQG(HW Q DKBLKHHWPOILFKRWGEHQ: LUIRGH
S5DKPHQEMNGUE®LHMV YL HQAH UKQU P O I F KHH@W K.ILQVPXE MHL E KM G
ZLROHUQ HHY SRDUWLNG RMAQ M\H NUAK Y IHIH D70 W

(YDXOVLRQ G HW \AMYWD

,QGHBUL\. V& W OLHERGHGUVGE .L\WBWH/U FIQX Q G F KIZ F K/@!
DX B LVGLH QG HULWIUEHXVS FKZLNUEGI UKW : LURGHU®D K HHWL
XQDEKAQIWGH]KUEHUSUUGHYHVWHVGDP GWRWZR HVQ BH QG L)\
QDFKJHEWVSLHU

%HVWHRIUVRQDOEHPHVVX®JHHFEIVLAHE X Q JVV WH RN W

* X W6 LOWX Q 8L Q G BFHKMAS A G R J L VZAHRIR 0% MHY X QB UXCF KIW\BX V J H E\B
)DFKUMHW LURGHUGQGBVGHWBHUVRQD® VMY LVVHQV F KIDIQ/GH
6WDQO/DQJIHSDAHLG GDPILWD OO.HY D HQ U JHTXDIQ NM3H U V R X
9H U 1XQ J KWV

L, ONULRMUELQGOLFK VLFKHUQ

-HGHNVNQIEPH LEH F KDWI% LXOGGE L B H R E HRY MADKHQG B \G L9H U ZQ W Q
WDV A F K OQMEIHR QOH.QWDPXHUP O I F KSRY L W L KRX& HH V F K RE I
" LHND QU@RQ L FKHAHWH K H(Q/ E WCF KWL QI V L FOHL@ D Q ] L HBUDEBILY R QH(
%HGHYRQ.LQGHRIQM HH L QWXAFHKG@ALUI R Q D O E H PAR W \KBD@BRIQVIV
6DFKOHLNANGY ELWLQX VSH]LDW QYLGABKD IJHQLURGHUQU VG|
/IDQGHYIUHUX QXY LEBRYOHU 8 B0 MDIXWG) GDUDXEWQJ UEHUQLPP

JUUKNLQGOLFKH %LOGXQJ
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( LOVDP NHWMKQG $ XV LHQ XQUJ

YRUEHXJ HO

(LQVDPNHLW XQG $XVJUHQ]XQJ YRUEHXJ



P 4 XDUAHUHQNFKHGHWAEK
=XNXQW

* HVHOFKDIVIFKH 8 P EUJFKH \WHIHQ GH 0 HQWFKHQ XQP MHBDUYRU2 W3DQGEHP I
CUH (QHUIENIMA . P ZDQEH0 XQG : RKXQIVGRW KDEHQ | QW
IHXQEKHXQ) XQG WK IDBI 6 SDIMQIHQ YHWMNW ,Q GHQ 6K IDDAXP HQ XX
4 XDUHHQ YHEFKWWQ VIFK GHVH + HDMREHXQIHQ GRIWVHONMAKHGAWEK R
0 HQWFKHQ 7HBDEH HUDKWHQ MEK EHKHP DMMUKGRQ XQG ' HP RNIDI 1P $ QBE
JHBEW ZIWG 4 XDUBHYDUEHW MV P W HQ 6 FKOWHO 1UU I HVHOFKDIIFKHC
=XVDP P HKDWV

" H) UHH:  RKODKUNSI GO H GIMMKIH] X HQHQ XQYH IFK\EDUHQ %HWD] 6 1H YHUEIQGHV® HOFKHG
WALNV 1 DFKEDWFKDWWMQ 10 EHW 3DWYISDIRQ XQG  Z LNV 3ROUIMHXQ) HQAHIHQ 61H IV
6 REEDUWVANAIMIQ $QZ ABD EHQDFKWM@O\MU * IXSSHQ XQG 3DUEHIQ 1UU EUL HWFKDIVIFKH)
(QDHPHUV ' RFK YHBIRW IHFK®VHV DQ YH@BWIEFKHU ) IQDJ IHXQ) 6 \BW OQJ UMM H
SHYSHNIYHQ GRPIQHIHQ SURMNIMOP UH EHUMMAM ) QCHXQIHQ t PIWGHU )ROH CGDW
HUIROQUHEFKH 6 WKNXUHQ DEEUHFKHQ XQG ( QI DI HP HOAQY/ HHUIH BXIW

8QVHUH JHQWUDOHQ J)RUGHUXQJHQ

/DQBVVWUDWHILH IUU LQWHJULHUWH 6R]LDOSODQXQJ
.RPP XQHQD X F KBIQEW VW U W PRI L DIONR O R J K QREKNHR Q R P LOWFKHNL
GHUWXDUWLHUVHQWYHBEDYG®IRQGHVSURPUBRBD | D FKQMWOU XX
$EUHFKQXQJVYHUIDKUHQ LVW QRWZHQGLJ

9HUOAVVOLFKH )LQDQJLHUXQJ VWDWW 3URMHNWORJLN
4XDUWXBBR]LD O U D XPOWEDI MUK DX P FK6QH'D VH L Q VY RE/RAML
VHLOUGKRWHWRQIBQGLHHDORQWEBQ{SDVVXR7UAIJMBEQ@EHUPA
(LJHQDQWHLOHQ ]X HQWODVWHDQ

%MHLOLIJXQJ VWAUNHQ
%UUJHU IPQUQYNENRVHTXHQ@WD QX XDEQWVFKHLGXQJWS QR
ZHUGHQ t QLHGULJVFKZHOOLJ NUHDWLY XQG EDUULHUHI

L QNOXVLYH $QJHERWH IOUGHUQ
6R]LDOUD X P RV E AL IA UHVD HODOU L H U M QUGHLLIKFAHMOCHOOPE B V \KH
GDPLW DOOHQ OHQVFKHQ 3DUWL]LSDWLRQ HUPOJOLFKHQ

%UUJHUVFKDIWOLFKHV (QJDJHPHQW XQG 1DFKEDUVFKDIV
1IHEH®URIHVVLRQHEEOGWY KO O EV WHKIUMGIDFRME D FKE D UV F KID]I
JHVWAUNW XQG YHUQHW]W ZHUGHQ

,QNOXVLYH $QJHERWH IOUGHUQ
6R]LD O UD X P RYW E M 34 UNVD HOOOUN L H U M QUGHLLIK_FAMOCHOOPE B V \KK
GDPLW DOOHQ OHQVFKHQ 3DUWL]LSDWLRQ HUPOJOLFKHQ

%UUJHUVFKDIWOLFKHV (QJDJHPHQW XQG 1DFKEDUVFKDIV
IHEHRURIHVVLERQHBOWY H® O E V WKIUGIGDRMA D FK E D UV F K]
JHVWAUNW XQG YHUQHW]W ZHUGHQ

) w
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7 HBDEH WDWZAJURNUDAH
( LQJ QHGHUXQJ VKLOH YHELQGIFK

Z LN\VDP  XQG 1LODQ HUEDUJ HWEXDMQ

" H (IQIEHEHXQ WIMH WATWIQ 5KHQDQG 31D Z HWVHQEK ] XU VR IDBRQ 7HBDEH YR
0 HOFKHQ PIWUHKIQGHXQ EHLt YRQ IUKHU %UOXQ ElV : RKGHQ XQG $UEH)
* GIFKIHW VWMIHQ . RAMQ XQG 9HZDWMQIMXIZDQG GHXIFK  ZAKUHQG | HQADE
QMKP HOM GV YXQG-MMEBCEHIHVHMAY Y D %HEDUMHIP WBQ) XQG * HVDP \SOG
YIHBURW QEKWNRQUHTXHQADQI HZ DQBAZ HEHQ  9HWAKAUWZ LG GH 6 WDIRQ GXUFR
] XQHKP HQGH ' IMNUP IQHXQ) YRQ 0 HOWKHQ P IWAKIQEHXQIHQ XQG SM FKIVFKHC
( INDDQNXQIHQ 1Q GHU* HMHDIFKDIW( V IMAS X1 DEH GHU3 ROIN XQG GHU* HVHOFKDIVWMET
AHVHU [ XQHKP HGH ' MPIQHXQ) 1Q G : HI X WM®BQ XQG GH SRONVAK
( OMKHGXQIMIQEXQ) NRQUHTXHOW DQ  GHUJ 81 %-KIQGHIMQUHAKWNRQYHQIR
DXV XUEKWQ

" DX EHEU HY GHUAQIHQE@KHQ $XINBIXQ) XP HCH IQNSMYH * MHOFKDIW X IAGHD 1Q GHUGE
5 HAKWM YRQO HQUFKHQ P IV/A-KIQGHXQI HQ VHEMIWYHIAAQGTFK J HOFK\MM Z HEHQ

) HKOIQEH RGHUMBFNHQGH / HVXQ) WHIHQEDIXQIHQ HQ BN EHDQVSUXFK\MV 6 FKIHGVZ HVHQ ) DFK
XQG$ IEEHWNLAIWWP DQJHOVRZ IH XQNDIUH 6 FKQUWMM®BIQ | X DQJ UHY HQGHQ/ HVXQ) VEHIHEKHQ EUHP VHC
ZIWWP H 7HBOEH ' DV EHDWMAYHRRIHGH ' IHOWM XQG . RP P XQHQ JBIEKHP D/HQ 9XQGHVZH
MQG GH $XVIDEHQ t VBN JHAIHQ ( QEUIRNIDIMIHXQ) XQG YHOWIEKH 8 P VHNXQ]
MQG UEHUA@

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

IHUVWAWYNSXINOA UX@IHLO G XQJVPRIERLLN IVEH]IXE H XQH@ L
L QN O XW NV HHD O X IKDU @/H. GBH D O @HHQ V F KHHY S H NWQ IBIDWWF K E H
EHKDQGHOW ZHUGHQ

BLFKHUGBIWUGKQGBGHFKWRQHQVFKH®HHLQW U A PKWBLXIPED
OLWDUEHLWBAGLYPHEGE LB/IHAHLOKD EH O HUWBNX. QUHRQ. F KKK
HLQH RITHQH WROHUDQWH *HVHOOVFKDIW JHIOUGHUYV

' RQVHTXHR@GHLVIQHS PVHW]XGHVDQGHVUDKPHQY HPM
9HUZLUNOGHRMQOKDEHD Q YV & @QRKSHNK FiH PR HIUW REU URN U [
ZLIPOJOQREHZAKWOHRY LMD QX FELH. QD Q]BEDQKQJVV FGE
JLTXLGLWAWVVLFKHUXQJ GHU /HLVWXQJVHUEULQJHU

=X®WHNAPSIGAVLPKHUVFKAU)HDGEE® N Q AD\W BIIFEOH/G BING N$ X V E
GHBEU UR NDNWDAMBIFNMUAIWHHLQ ZRQ A& WUDH W HIMH U T XD Q'IF
%HVFKAIWLIJHQ LQ GHQ XQWHUVFKLHGOLFKHQ $UEHLW

'"LH(UP O J O L PKR(@HIL O KYDHEWHO B Q QW H V$IQISD VV P QAL #h HG D X @
%HGUUIQENYEVSUXFKVEHUHE® DPWBMQHLVWXQJVDQVH
VLFKHU]X\GDN®IGH RV W X Q JV HEE UL@WH U ¥ WWOWGWE RW Z H C
SHUVRQXQ@GIHE O LFHWOR X EFHWG.WWHODXO UV VIEGQH FK O
XQG TXDOLWDWLYH 6WDQGDUGYV JHVLFKHUW XQG VWU

(LQJOLHGHUXQJVKLOIH



)ow

=XU 6IEKHXQ) HQHU IQNBMYHQ XQG \MBOEHRUHQMUIMY * HVHOFKD!
EHGDU HV HGHU BIMXQIMAKLI HQ ( LQIQHGHXQIWKIAH ,Q GHUNRP P HQGHC
JHIMDMU MV ZHWKQ JHPHOLP  PIW /7 HVAMQIVEHHFK\WI WK
| HANQIWATHD XQG / HMMQIVHEEUQIHQ GDUDQ 1X $UEHWQ HGH
GIMMQIMAKUI H ( 1Q) HGHXQ WKITHQ UDAKNKU IQ 5 KHQDQG 310D DXI| G
%HCEDUH XQG Y4HEIUQMH GHUS GIHWDWQQHQ DXV] XUEKWQ

(LQJOLHGHUXQJVKLOIH



) UUHIQH ] XNXQWI AKLIH
0 LJ UDWRQVSROAN

6 SUDFKEDUIHHQ XQNDUH NRP SB[ H XQG MEK WAQA AQGHUGH 5 HFKWIDI HQ VRZ It
QH ] XQHKP HQGH Y4JURNDI HYFKZ HHQ GHQ : HI YRQ * HOFKWWAMQ 1Q XQWHU
* HVHOFKDIW 8 QEHKDQGEHIM 7UDXP DI XQG SV FKIVAKH (| UNIDQNXQIHQ YHWRKAUHC
GHWH  3BREGPQIHQ [ XVAMEK 2KH YHBWIEIKH  9HDXQV X
8 QMIAANXQI VWAIKNMUHQ OXIHQ GH %4-MIRITHQHQ * HEKU Z IFKWH ,QRP DIRGHQ |
YHSDWHQ RGHJ IDOFKH ( QMKHGXQIHQ [X WHIHQ (V ARKHQ \VRDIRQ XX
$XVIUHI XQI t P M UDYIHHQGEHR) ROHQIUU,QMI UIDIRQ XQG \R) IDBI 7 HBDEH

‘'LH DNWXHOOH 6LWXDWLRQ VWHOOW VLFK ZLHIROJW

%HUDWXQJ XQG 8QWHUVWUW]XQJ VLQG JHQWUDOH 6
6LK HUPLWWHOAQ MO REKRHD WWL.RKIHGHQ WU BBRNXE QJV W BX C
HUOIIOKMAQIIX WR]LDOHFEHU%QO G %X QHHKLQWH V H O O V-RK®
NOAWHEBLVVYHUWWKQGRQIOULNWHK]HX@EGOUG NB@H Y R]LI
JULHGH®UHLQBHVLFKHWWHAKHQ G H RPNHHOQIBMX QJ VW R & b
HUIROJUBWRKIN D WK RRQUVVIEQ B D Q GHY I G HLQWMWHL V W U\
%HUDWXQJVDRXNHERWHHFKKDONWWAIMNWGH®VEHVRQG!
ODQGHVJIHIQOUBHMWIHRR VIDEK GO H QW HQ F K WSLLIEHHZ A\
NHLQHUWXH®OHQ DXVVFKOLHY%W XQG DXFK QDFKKROHC

'LH SV\FKRVR]LDOH 9HUVRUJXQJ LVW XQYHUJLFKWEL
8QEHKDQGHDWRHXWDB V\FK L VFKNH DQIMXE H O D VGALH#H W U R
VFKEXQGBUVFKZHKBMR]LOBHOKDEMI |UMAKZAFKNHBXF& |
6RILDOV\VIWKBHMBURGXNWLYLWAQ/® R K M B@IHNR LWHR
/IDQBKHLQOD QG IZIDONUBWKW\FKRYVREHOWHBBEE. GUAIHU
GHUUHLHRKOIDKUW\ESIKDWAIG N V DXPGGH | | HN WAN BID W XXG
7KHUDSLHD QUHERIWHFK WORIROWHURMRQV\FKRVR]XG
DXIHQWKD O W WAHUAXWLERSBNKGDI R J LS\QRIKHHE FEWNRAL X (L Q ] HK@;
*UXSSHQWKHUDZDF&N H@ GYEEXIJHQ G OIDFAKHQV W@ RB H
$QJHERWHIH@AXVAW]|GUAK/HMLQ@Q HYHKIWRYZHRUVRUIXQJIV
'LHVH 6WUXNWXU JLOW HV ]X HUKDOWHQ XQG DXV]X

3UREOHPDWLVFKH J)LQDQJLHUXQJ

7URBMILFKWERO@HULIJUDWLRQV | DXFXGHBM) F MRV R £ IDOV
EOHGEM QD Q]L MWXQEZDKDEGDAD QG LH Q D Q] L HXIX IQWH WE H
GRFKJKUMMLIHQ@GHW VRADGDFKNRWWHAIQHL FROHUNDRYV
GD]XGDVM GHQLBQPLWW HOZTHQLWHRSWHQQ]XNRPBHEDL |
UHIL QD QHUHBERY H U GIRRPR@UINI U G H WDHQ W HIUXGA VM X K UDF
]XEHZLO QLI U RIG MAWWRRH K O HQESXH U 18 BHIVAWVHS H N W\ Y KB NGJF
7UAJHUQ )DFKNUAIWH ]X JHZLQQHQ XQG ]X KDOWHQ

OLJUDWLRQ



B LUIRUWGHWQGH/ DQGHVSROAN DXI HQWMFKERWHQ] X KDQGHMD
IHIAMM XQ) XQG 9HEEHWHXQ GHU) IQDQ IHXQ  / DQGHVP IWHO
10U GH 0 LJUDWRMDFKGHOM XQG GH 3\ FKRVR] IDBRQ =HQAHQ
P UOWHQ GDXHKDIWI HMEKHWAKQG DQ GH UHDBIQ . RMQ DQJ HSDWW
ZHEGHQ +RKH (LI HODQM®! XQG QEKWIQDG IHIM RWMQ GHU7WATHU
JHAKUEHQ GH 6 WKNXUXQG GDV $ XIUHFKWUKDSMQ GHUS$ QT HERWM [Q
GHU) @FKH

B QM DMRQ JHIQI WQIFKWYRQ DAMIQ t MIH ELDXFKWE WXNWILHQ :  IUWXIHQ GH
NUQW H / DQG-MHI IHXQ) DXI' GH %HDXQIV XQG 8 QMYMANXQI VDQIHERM LU
JHOFKWAM 0 HOFKHQ XQG 0 LJWIDQNQAHQ 1Q 5KHQDQG3IDD OQI UMM
DE] XMEKHD XQG DXVXEDXHQ 6R NOQUHQ GH $QHERM GHU ) HHHQ
: RKIDKWASIBUHt Z1HGH 0 LI UDWRV DFKGHQMY XQG 3 FKRVR] IDBIQ =HQAHQt
YRQ %HIIQQ DQ VRZ RKOIQ GHQ ( WARXIQDKP HHQUEKWQI HQ DY DXFK VSAWMU IQ
GHQ . RPPXQHQ HCH QDFKKDWIH XQG JHUHKW 8 QMUAMWXQ WU DaBi
0 HQWFKHQ P IV LJ UDMRQUKIQMUI LXQG J HZ AKUBIVMQ ' IHY IMAQIFKWOXUS XVEUKFN
KXP DQWHUHU 9HDQE RIXQ)  VRQGHD DXFK HOQ * HERWONRQRP IMFKHU 9 HIXQW
XQG WHUNAGIH J HVHOFKDIVEEKH 6 \DELOAW

) D w
2 KQH YHBWIFKH  IGFKHQGHINHQGH %HIDXQ) XQG ABEL®! SV FKRVR] IDBI 9HWRUXQ) EGIE
QMIUDIRQ EWFKL) t 6 SUDFKEDUIHHQ Z HFKVHQGH 5 HFKWDIHQ YAURNIDM XQG XQEHKDQGHGA
7DXP DB IKHQ VROW] X ) HKBIQMKHGXQIHQ VRDMRQ XQG  YHUP HGEDIHQ ) ROHNRWAG
QMIUDIRQ MAVHGH WBDWFKH ' DXHUIDXIJDEH  Z HU MWWWIQ \AEEL®! 6 \WKNXUHQ IQYHRHIN VEKOW
* IKQAUHFKW  HQ@MMAGH 6 R] DO WP H XQG WAHNAGHQ VR IDBR ) UHGHQ 1Q 5KHQDQG 31DY t
GHVH , QUDAKNMUP X\W MMWBROIVK XQG 1LQDQ IHODEI HMEKHWAZ HGHQ

OLJUDWLRQ



* HZ DOVFKXW UU) WDXHQ
Z WNVDP VIFKHUD

* HZ DAV HITHQ ) UDXHQ MAHQ P DAMYHV JHVHOFKDIIEKHY 3UREGP t XQDEKAQIL) YR(

+HINXQWS GMURGHUVR] IDBP 6\BXV ' IH MBEXQ RQYHQURQ YHLSI TRV HXWFKDQX

XQG VHH 9XQE-VBQEHU * HZ DA HIHQ) UDXHQ] X YHUKIQEHD Y4-MIRTHGH ] X VFKUWMH

XQG 7AMJI NRQUHTXHQA] X YHUROHQ 5 KHQDQG 31DP KDAKIHU IQ GHQ GMAWMQ - DKUH

) ROUVFKUMI HY IHOVDEHUGH EHVIMKHQGHQ $ QI HERWM UHEKHQ QFKWIXV

' H5 HDOAYHIW

) IDXHQXQIMIARNNXQI VHQUEKWMQJ HQWR/HQDQIKUA . DT VKNI U] HQ

P OQAIFKHQ5DXP  EHVIMKHQ GHXVIFK VFKBFKWUH =XJ AQIH | X 6 FKXW XQG %HIDXQ) DY

IQGHQ6 \AGMQ

o 7KHIDSHXWFKH + IOHQ IUUMIDXP DIMHIM ) UDXHQ IQVERVRQGHUH IUUIHOFKWM ) IDXKHQ P IW
* HZ DEMUDKIXQIHQ MQGNDXP  YHUUIEDU

o YHUIHMXQ XQG. RRSHIDIRQ | Z IMFKHQ GHQ EHVMIMKHQGHQ YHDXQIV  XQG + IIHVIKNMUHQ
MQG QEKVWA VI DIVAK DEJ HMEKHWXQG BIGHQ XQMU3HYRCDE DQIHO

' DP W) UDXHQ 1Q 5 KHQDQG 31DP Z ILWDP  JHVFKUWWZ HEHQ  EUDXFKWHY HCH NRQUHTXHQM

;. H\WUHQE IFN3Q) GHU* HZ DRMAKXAMAKNMUHQ 6 FKXW DU QFKWYRP © RKGRWRGHUGHP

$ XIHQKDBMWARNY DEKAQIHQ

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

B VWDQEXO .RQRMYWIRBQW XPVHW]HQ
'LHOHUS IRQBKMHRQY HQMLRON @ O GVLWARQ G H V UXHIFGESW D YLH/U D «
ZHUGHBLWNODUHXVWAQG LJIKGIGWIHDHUH UE L QG O RIUW\GF K U HG.t
» /DQGHVVWUDWHJILH

7KHUDSHXWLVFKHUSYQWHBRWEWLVLHUWH )UDXHQ DXIEDXHC
JOAFKHQGHFSIX\EIMR QQLHGULIJVFKZKPOD SH@G%HHUDWXQJIVE
LQVEHVRQGHUH IUU JHIOUFKWHWH )UDXHQ PLW JHVFKOHF

B 9HUDWXQJIV XQG 8QWHUVWUW]XQJIJVDQJIJHERWH DXVEDXHQ
%BHVWHKHQEHQKARFKUWNQ@&HQ DW X Q JVY WHHIID B QYR OWDI H V
ZHUGHQ GDVV :DUWH]HLWHQ DEJHEDXW XQG ]XVAW]OLFK}

» /AQGOLFKH 5AXPH JH]JLHOW VWAUNHQ
,Q5HJLR PHYWFKOHRKWNRB UJX QEVDXEKP RELBHUDW X Q JV DELIH
=XJAQVRZWHJILRQDEAHPDWLRQVNEPSDIGHEOXJID QX6 FKXXQ GL !
]X HUOHLFKWHUQ

B> 9HUQHW]XQJ SURIHVVLRQHOO DEVLFKHUQ
JUURRSHUDXWIGRRUG L QZWLRGHR® LIMYWUPDXHQXQWHUVWUW]:
XQG -XJHQGKLOIH PUVVHQ ]XVAW]JOLFKH SHUVRQHOOH 5H\

) O W

96! @H(AD)23% %2 % M3 (N +-$ &9, 42231 &812.1% $122 14%
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*HZDOWVFKXW]



6 R] LD®1 , Q LDWAKNYU

1 XNXQI\WIHVWAP DFKHQ

6R]LDOH ,QIUDVWUXNWXU JXNXQIWVIHVW



6 XFKW(ILOH ELDXFKV\NDUH
SROAVFKH 9 HUIDOQVE RUMQJ

S5MDQMJ XQG P MEUNXFKEKHU 6 XEVBQ NRQIXP  VRZIH  SUREGP DIWWFKHY
0 HAHQQWNXQI WHUIKDIMQ RGHJ DQGHH 9 HUKDEMQWUFK\M ZIH
* OFNWSIHDEKAQIUNHW MQG HQH - JHVDP \WIHVHORKDVIEKH  + HIDMRUBHXQ)
- HGHU] HKQM 0 HQWFK 1Q ' HXWRKDQG IMAD HAKUBHWRGHU EHIHW DEKAQIL) ' HU
. ROXP YRQ 6XFKW WHDQ ZIH $ORKRO &DQDEY RGHU DXFK . R\NDIQ EHARKW
* HWXQEHW R IDBI 7HBCEH XQG 1Q 7HERQ DXFK GH QIHQEFKH 6 IEKHKHW
6 XFKWIMH U HEHQ  HQ@AMW) DP LIHQ XQG IO EHWWA] IDBI 7HBDEH ' XK
UK HWH +10HQ OWHQ VEK KRKH ) ROHNRAMQ YHP HGHQ t HD 10U \WXUH
$NEHKDQE3QIHQ WZ IH 10U 7UDQUHBIMMQIHQ EHL $ UFEHWEBMINHWRGHU EHL
VXFKWUNIDQNXQI VEHAIQI MU Z HIEVXQAKLI NHW

c U WHQ GH NQWH /DQGHAVHIIHXQ) DX JHPHQLOP PIWGHY 7AIHD GHU ) UHH
: RKODKUASIBUH HCH P RGHU(CH XQG WD 1AKLIH 6 XFKVWSROIN 1UU5 KHQDQG 31DP ] X HQEIENHQ Gt
DXl GP 3R 0 I[ DXV 3AYHQIRQ %HIDXNQ) %4-KDQEXQ) VRZ IH 6 FKDGHQWP IQP IHXQ) EDVHIM IGH
VXFKVSROWAK DEJHAP P \M 6 \ADA IH Z ILNAYHUKAGRIVSLAYHOILY XQG VAVMANDUH 5 DKP HEEHAQIXQI HC
IUUGEH YHKDEMQUSLAYHQLY DX\VI HUEK\MMQ O DYADKP HQ GHUB XFKWKIAH ' IH $ QI HERWM GHUG XFK\KID
XQMAMMHO $AHAWDAQHR 10 GHU (QEIENXQ) UMNRAP HIHU . RQUXP ZHWHQ  YHUP IQGHU
1 HGHQUGXFN XQG OWHQ GH EHR THGHQ 0 HQWFKHQ Z IHGHUDQ GHU* HVHOFKDIVWMBLEHQ

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

» 6XFKWEHUDWXQJVVWHOOHQ DEVLFKHUQ
(VEUDXNKWELQ RIOMMGHID Q]LHU X QJIJVW RSRHMNGM N B K I L QD |
XQBRKHAUAJHUD @WHDOK Q JF U WAHIORDL$IDI H E W HJ H F K W KL,
EHGDUIVJAHH®KWHQ W QNS QQ W% HW U RXIGI®MI HK O B HI
GLHUVSQOD X I LWHIOOOHV\XYERUGH@KHLQODQIP-DRO] YF
NQDSS %HWURIIHQHQ XQG UEHU $QIJHKOULJIH

» 1LHGULJVFKZHOOLJH +LOIHQ DXl XQG DXVEDXHQ
'URJHQNRQVXKQAYKH &KHFNLQJ $SRUWNER@SUREMWMLQJIHL
ZHUGHRQ V XPV\F KR D NWE Y WDIQ HE®HKWIKS K H L Q O D QOGN D WG
S5LVLNHEQX GHEQBKWVNRQVXPEHJO$HQWHERGWHOLHGULJIVI
=XJDQJVZHJIH LQV +LOIHV\VWHP HUPOJOLFKHQ

B> B6XFKWKLOIH JXNXQIWVIAKLJ PDFKHQ
7UAJEHQOWYHBMOQA VWAUFGEH H U X Q J XJXE DE XK W IOV W U
$ U E H L WP\LIINKARGX V JIHEG H WY FHIQN U EIRNWHHQY XIMQ Q QHQ RUG BDED
GHVKD®EHVWHKHIUGEHV\ VGWHHE H L:HIR@ O 1 D K U W @/ A LHNH(Q ¢
DQJHPHVYHQHIWX®OALWE LHXDOLIL]PKOXVQLE UR | HVHWD R
XP 5KHLQODQG 3IDO] PLW HLQHU KRFK TXDOLWDWLYH(

6XFKWKLOIH VWAUNHQ



) w
BXFKWMIH DMV ' DHOMIRJIH t MH  IGEHW JDQ KHVEKH
* HVXQEKHWAMALNAVR] IDB! 7HBTEH XQG HQ@VMAF HVHOFKDIVWRZ It
AIHQWKH  +DXAKDWM  $SQIMMEKW  YHAQGHIMU 6 XFKWW IWH
. RQWP IRP HQ XQG UM\DQRMU9HKDIMQ/Z HVHQ  EUDXFKWG KHQDQG
31D HGH 6 XFKSROIN GH VK DQ P RGHHQ 6\BQEDUEY RUHQA!
XG OQ@PMK DN (QEENIQWHYGY 0HIHQ W QNHIVFKH
6XEVDG HQ HF  UHDI IHHONDQR

" IV HIRGHWWMBEIB! ) IQDQ IHXQIVWKNMUHQ  QHOW VFKZ HIH =XJAQIH XQG GH
$HINHQXQ) 1DILHU $ UEHWEHAQIXQIHQ 1Q GHU ) LHHQ : RKIDKWASIGUH 7WRWV GHU
DQJ HVSDQQMQ IIQDJ IHBR / DIH YRQ . RP P XQHQ / AQEHD XQG YXQG P XW DQHINDQQW
ZHEHQ CDW GH UKHQDQG SIAPIVIKH 6 XFKWIOH J HWVAUNAZ HEHQ P XW ( IQVSDIXQIHQ
Q GEMP YHHEK MQG NXJMVEKW  61H IUKUHQ OQIIUMN X GHXWIFK  KOKHBHQ
) ROHNRWMQ HQHP 5 UFNEDX GHU+ IOVDQIHERM XQG VKPP ABLD GH &KDQFHQ IUUGH
%R HCHQ XQG IKUS P IHT DXl HAK\WM J HVHOFKDIVEFKH 7HBDEH

6X F K WHK VOMHAQ N



( LOHJ HVXQGH * HVHQYFKDIWUUD@

* HXQEAKHWMAZ HWP HKU DY GH $ EZ HVHQKHWYRQ . IDQNKHWE MH XP IDAWMGD
NOSHUIFKH VHHIAKH XQG VR IDBI : RKEHIQEHQ MGHY 0 HQWFKHQ ( ICH JHVXQE
* HVHIOFKDIVVHQMMKWZ HQQ DM 0 HOFKHQ XQDEKAQIL) YRQ $ GMU + HINXQWRGH
VR IDBP 6\BV =XIDQ X JXWUJ OHWRUXQ SUAYHOIMHQ $QIHERMQ XX
YHOWEKHIS QMYMMXQ) KDEHQ %-VRQGHY Z IFKW IMAGDEH. GH 6 VWUINWQ) GH
SV FKIVFKHQ* HVXQEKHWGAEH GXURK | XQHKP HQGH “HOVWHQIHQIQ$ @RI 94HX XX
* HVHOFKDIWP P HOMANHUIQ GHQ) R\NKV ULFNW

: RKOIDKUMRU DQVDIRGHY . RP P XQHQ XQG W] IDBI ( IQUEK\WQI HQ VSIHBIQ HQH | HOADBI 5R® ZH
MH 0 HQWFKHQ 1Q DR / HEHQVSKDVHQ HUHEKHQ XQG SLAYHQIY Z IUNHQ NOQEHQ * HVXQAKHWSROIL
PXW GKHU JDQ KHWEFK IQNGMY XQG QHAWVFKZHD  JHABGMVVHQ t P IWEDUHHUHEC
6 WKNXMUHQ P HKW/SUDFKLI HQ ,QRUP DIRHQ XQG $QIHERMQ GH VSH IHODX . 1QGHU (2 DFRKVHG
XQG 6 HQRUIQLHQ] XI HVFKQWHQMQG

6RZIWG* HVXQEKHW X HGHP JHP HQVDP HQ =IHODY' * IXQAUHFKWKQG DY) XQEDP HQWUU7H®DE-
| HEHQUTXDDAWYKQG J HVHOFKDIVIFKHQ =X\DP P HKDWV

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

B 3VIFKLVEHWXQGKHLW VWAUNHQ
3V\FKLVFHKWHX Q G K MHBWQJH Q W WIRMID X V V HMW LKK)MH O O V F KITH MO
/HLVWXQJVIAKQGNHILHN V T X DOQLIHAW FKW N L J H GG V W XGXIL

3DQGHPLHIRORRQUD I LDRIGHIQ GX Q K Q G M R] L DD Q X HIX
ZLU XQV GDIUU HLQ SUAYHQWLYH XQG WKHUDSHXWLVF

e LQGXQGXJIJHQGO)WRKK]HDW UBH PHIIW POWHXIQ G& XN UWEK K X O
XQG DXY%HUVFKXOIWRKHDPPIWLHGULIVFKZHBODWMXQJIV
BUAYHQWLRQVZRUNVKRSYV XQG =XJDQJ ]X SV\FKRORJL

e (UZDFKVHEQHAUN XRDEHWULHERQBKIREPXQDOAUBRJIUDP AN
6WUHVVEHZABGMWRQEX QXKL O | BKIQUGKSSIH@ JX SV\FKRWKHUD
$QJHERWHQ

e 6HQLRU LEBHHIQD O LHQAIHHEARM/UNO WBHIGIV FKHW 2ADR L QM LY
%HUDWXQJ EHL (LQVDPNHLW XQG DOWHUVJHUHFKWH

B RKOIDWVWUAJHU DOV JHQWUDOH *HVXQGKHLWVIOUGHU
"RKOIDKUWVRUJD Q@ DQWULANDHIDE B BH V X Q G K H L W V XAQUBBUHWHKI
OHQVFHKKIO GHBHQV S KOS DL \SWAF H @G WE MEW H U VIMNWQUW V@
ELHWHMGULIVFIDHEDRMHX QWHUVFK SIOGHUAKH XSS KA ] LI
JOUGHUXQ®HUQHWPLG@IRPPXQDMVXQGKHLW VGRE GNYRQ
Y X0 QHUDEDIHIQHL Q GIHBWLVLNR O B DHNVF PH@HK L Q G H UBH@ILFRQY
OLJUDQW LRDHPIHE VORNG YV F KHRT R G UP XEAH W UR BHQWHWU t
ZHUGHQ

(LQH JHVXQGH *HVHOOVFKDIW IUU DOC
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. P DDQSDWXQJ LQVR] LDBIQ
( LOUEKVYQJ HQ GHUIHHQ
RKODKUNSI GU H

6R DB ( IQUEKWQIHQ GHU : RKIDKUASIBUH 1Q 5KHQDQG 3IDP EHWHXHQ EHVRQEHY

EHODFKWMO\M XQG YXQHDE®! 0 HQFKHQ t JHIDGH MH MQG GHQ ) ROHQ ] XQHKP HOGH

+IWH 6 \BUNHI HQ XQG 7URFNHGKHVDXAI VMV, Q 5/ 3 IMARV KHXHUEHHW XP a  t

& ZAP HIDY P KMRIMVAKHY' XURKVFKQUWWEH =DKAGHUH WHP KHYHQ 7DIH QP P W X

QH : DAHIMP SHIDMU GHV 5KHQV VIMIW- DKU 10U - DKU ' DV / DQG KDW HQH

+ MMDNIRQUSOQ YRU HBUW

-HMWWP OWHQ DXFK GH 7UATHU GHU ) BHHQ : RKICKURSIGUH M P DIVFK HQIHEXQEHQ XX

QDG HO EHAKUWZHEHQ KW * HEAXGH 3WRHWH XQG ' IHQAM UM@HQAXQG NIP DQHWE

XP]XEDXHQ ' IH ) WHH : RKIKUASIGUH MAHQ e+ HEHQ 1Q 5KHQDQG 31DD MQG HY UEHU

' IHQAM XQG (IQUEKWQIHQ P HKUDY * HEAXGH XQG GDP MUHBIYDQM ) DKU HXIIBWHQ XX

%HVRKDIIXQ) WROP ICD

2 KQH AHVHQ 6 HNRUMQG GH . @ D) IHBI GV / DQGHV NDXP HUMEFKEDU ' DXP - EUDXFKWHV NDU

UFKW@EKH XQG R DOHAKWWKH 9RUCEHQ XP  IOEHUAKUH 6\WKNXUHQ XQG HQH DeaWt

SHIQDQ IHXQ) YRQ 1 DFKKDEM NHWARAQ] X HEEQHUHQ

' DV el XQNIRQHWY EHIHW

¢ 'DV %89 3RIUPP e @DDEDAXQ 1Q VRIDBQ (IQUEKWMQIHQ $CGSD6Rq 1AEH
.RJHSW EV  7b IQMMIYHODADKPHQ EIV  7b XQG . @ DDQSDWXQIVEHDXIDI W
QH ( YDODURQ EHVRKHQLI WALHNM 6 FKXWZ LWNXQJ 1UU0 HQFKHQXQG , QIUDVRKNMU

¢ 8PZHWDIDIHP HOMVWWPH 806 ZIH (0$6 ,62 HKCKHQ GH : LWNVEP NHWXQX

. IWAVFKDVIFKNHW VH \VFKDIIHQ EHDMEDUH ' DMQ NDUH =IHBI & RP SIQFH 6 IEKHKHWXQ

NRQMMXHEKH 9HEHWHXQIHQ t PIW PHWEDBQ (IIHNMQ %SO $: 2 3URWN

eNIP DIUXQRIFK SIGUHQt UEHD@y GXUFKVAKQWIFK  W&2 /H SUR %4-Z RKQHUIQ HQIHVSDU

t JHVOPW  W&2/H (0$6 YHDQWXGP . HOIQENDRUHQ XQG =IHOWXHXQ t

HOQWUKNMUHIAMU9 ROMOUU7UAT HU

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

8PZHOWPDQDJHPHQW )OUGHOSPERQEB PR LOLEGRYLDOHBA3
DXIOHJHQ

=X VF KU VB IUYLQIUKUXQJ :HLWHUWHR@WEEFBEDXQJ L
VR]LD@ QO L F K W QAN E H U TWDHHRIV \ V WeHF R M Q X XJIHBPH U A .
HLQHEWH®DP $QSDVVXQJVPIQDPHBHE WHERDFKZHLXE
VNDOLHUBDXVWERY XQG %HWULHEVNRVWHQ VHQNHQ

$GGLWLYH 5HILQDQ]JLHUXQJ JHVHW]OLFK NODUVWHOO
IDFIDIOWLINKHIGEPSDVVXQJIVNR\DWHE UL FKW H U VRAQD WISWX
ORQLWRWL@ELQ,QYHVWLWQEWW ULH E VIXRAW HDIQA K H U N
/JHEHQV]\NOXVNBROUWH@DQGDBEHU :LUWVFKDIWOLFKNH
3I0OHJHVDW] (QWJHOWYHUKDQGOXQJHQ YHUDQNHUQ

.OLPDVFKXW]



> YOUGHUULFKWOLQLH e.OLPDDQSDVVXQJ L

'DV/DQG/FKDHMQGDXHUKRIWHIDQJLHUXQJ\
.OLPDDQSDVVXQJVPIRQIBEWRYHW]XQDPLY
JHPHLQQ W ALIHBIN W N\HA(QJH QD YWHEOHLEW
%XQG /IDQGHV]XVFKXWNDWLFEHUHL®NQGF
%XQGHVOARGWHUQH I THNW(FHVWHYW]LDBUHF
.OLPDSROLWLN HUZLHVHQ YJO 1RUGUKH

(LJHQHQHUJLH XQG &RQWUDFWLQJ HUOHLFKWHUQ
SHFKWVVLEBRH YW B QX VMDIGRIR. DWILDONIG8 S &R QW |
JHIAKUGHIQB LHHPHLQQUW LD Q 8 HWV HQIBMDIQ G D U G KK
OXVWHU BRSW LW XVR\HOWERWWHY W 3 UIVBR LIFIHO H L Q U
EHZHUBHRIOUGHREHAXFKLHUQVIUQSQWYFKXEILQDC
ZLUNXQJVYROO VLQG

IDQGHVSURJUDPP e6R]LDOLPPRELOLHQ KLW]JHURE;
.RPELQDWLRQ6DBUXQIXQG$QSDQUXIOUGHUX®DIIO+
(LQJOLHGHUXQQWGKINRQIHXJHQGKDEIMHQOLHIBRGBIMQ\
%HIJUUQXQJ (QWYUHNKQXWJ1DFKW N UKQ QRIQ@ DHOMA K
K\GUDXOLWEKIOWLFAUPHSXPSHI® 6SHLFKHWHUELQ
HLQULFKWXQJVW VSV SHILOUHAXIED X 6D Q L'H H XZAIU HH L
NRQVHTXHQWH 8PVHW]XQJ GHV +LW]JHDNWLRQVSO
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$ XI UIHFK\WMLKDOXQJ VR] LDBU
( LQUEKWQI HOLQ . DARSKHQDMI HQ

XK JWHH XQG NRPSB[HH /DIHQ ZHEHQ GH 6WKNAUQ GH
. DIBMIRSKHQURKXWMHY XQG GHU9 HIEAQEH XQG ( IQUEKWMQIHQ GHU/ * $ XQG DQGHMH
7UATHU 1Q 5KHQDQG 31D COFKKDEM DXI GH 3UREH JHMOV* URVH ) GFKHQDI HG
ZIHIP $KWBODEHUDXFK BQJ HUDCQKDEMQGH 9 HYRW XQI VXQMEUHFKXQIHQ MQGHGH
EHVRQGHH +HIDXMREHXQ 10U DB YHMOWM ' H ( IQUEKWQIHQ GHU \R] IDBC
$ EEHWHYRU HQ] HKQEXVHQGH 0 HOWKHQIQ5 KHQDQG 31D GH $ X UHFKWMUKDIMQ!
IKUHUY4-I-EV AL NHVWAWVHG HOUUDD 94O \MQLQ P HKUHUHQ ( EHGHQ

$XV6 IFKWEHY/ * $ EHCGDU HV GDKHU

B> ) AKLINHW XU5 HMAHY WHNHQ
%UMDQ) MAGHU . DIBVRSKHQUFKXW GDEHL DXl HQH VFKQH®@I NXQ IIMM H XQG SXQNYHDI + (a1
DXVIHBUW $XFK GH ( IQUEKWQIHQ GHU VR IDBRQ $UEHWKDEMQ NHCH RGHU QXU JHUQIH
SHARXUFHQ YRU GH EHL $XVA®RQ YRQ HWHQ IHBIQ 6\WKNMUHQ 6WRP  : DWMHU * Dv
|/ HEHQWP MWOHW  JUHIHQ ' IHVH / UFNHQ JIGVHY EHGHYHW | X VFKAH/HQ ' IH ( IQUFKWQIHC
P OWHQ GDEHLHCH 5 HVIAHY DXIEDXHQ GH HV IKQHQ HUP Q) GFKVDXFK. RKQH H \MUCH -+ LCH HUYAA
0 D/AIKP HQ 1 XU 6 IFKHUAMOQ) GHU 9HURUXQ) GHU MZHOMIHQ 0 HQFKHQ 1X HUJUHIHG
*@IFKKHW PXW GP . DEMARSKHQFKXW GH MZHOHQ (IQUFKWQIHQ XQG KU
8 QMIAMXQI VEHGDUH EHNDQQWHIQ
B ) AKL NHW XU( LOVDMIAKLI NHWQ GHQ) RNXV QHKP HQ
' H * HVHOFKDWXQWRQAHWZ HOD HQWFKHQ P HKUWQ DY 6 IH P UWHQ $XI GHVHP * LXQGVD]
IXYANGH ( KUHQDP \IFKNHWD® 3 IHOU GHY . DEBMRRSKHQWAKXWHY 0 MGEHVHP * IXQBVDIV P X\
DEHU DXFK GH ) XQ\WRQDDAWVR] IDBU ( IQUFKWQIHQ EHMDFKWWXQG 1Q (IQNDQ) JHEWDFK
ZHGHQ (IQDIMNAW GH GXUFK 1DP IGAH 9 HLSIAFKWQI HQ RGHUGHQ :  HI I DOHQMKHGHQGH
8 QMIAMXQI VWAMKNMUHQ Z IH HQHU . 17D QEKWHQUDWMAKL MQG 1HK®GIQ DQ HQMFKHGHGH
6 \M®I (VP XW DOR DXFK 1Q. UMHQAGIQHGQH ] XP IQGHVWHGK] IHWM 0 Q) GFKNHW HEHQ . 1QGH
XQG 6 FKXWEH RKGIGH EHL%HGEDU ] X EHAHXHQ
B> ) AKLI NHW XU9 HUIDHWXQJ VFKDITHQ
"IH SRONFKH =XVWAQAINHW 10U GHQ . DMARSKHQWFKXW @UIW QDMUHP AZ,  IP
,QQHQP IQWMUXP  * EHJ GDV QHXH / DQGHVEP WILU . DIRMARSKHQUFKXW P XW [ XNUQW HGH
IHICHWXQ) P MGHQ ( LQUEKWQIHQ GHU6 R] IDBIRQ $ LEHVWHP Q) IFKWZ HEGHQ ' HQNEDUZ ALH Gt
( WEQHXQ) HQHV ) DFKEHIDMY RGHU HQHU / DQGAMOFKHQKHWE R IDBNV GH 1Q 6 \WEHQ XX
/ HWWQI VI LKSSHQ IDFKAFK XQMYMMHQG WM Z HEHQ NOQGHQ 0 IWGHU (\BEMHXQ) VRBKH
6 WKNMUHQ NOQQM SKHQDQG 3IDP DXFK DXV GHU (UDKWXQ) GHV $KUEBNV KHIDXV HG
9 RUHWUR® HQQHKP HQ ' IH ( IQUEK\WQI HQ P IMIKUHQ EHVRQGHUHQ %4HGDUHQ DEHUJJI  DXFk
S5HAWRXUFHQ P UWHQ DEJHMFKHWWHQ XP  ZHWHFKHQGH ) ROHQ 1LU GH 0 HQWKHQ >
YHP HGHQ (1Q SHIRUXQWHISDW ILKUWAR 1P ]ZHWQ 6 FKUIMVDXFK X $XMAGIRQ YRC
( IQDIMNAWQ GHMEFK JJI XP IKUH$ QIHKOWHQNLP P HQP OWHQ ( IQ$ GMQKHP EIVMAGHP
. DEMRRSKHQWFKXW EH. XQIHZ CKQIFKHQ / DIHQ EHVRQGHH  + HDXMRWGHXQIHQ Gt
HUWRUXQ PIW YHUWFKIHGHHQ . RMRPHQ GH . KOQ YRQ GEHQREHGIH
0 HANDP HQMQ RGHU GH %HWHXXQ) YRQ 0 HQWFKHQ P IW: HIOXIWQGHY RGHU GHP HQ 1K
( UNIDQNWMQ MQG GDEH QXUHQL H %HVSIH®

.DWDVWURSKHQODJHQ



B> ) AKLI NHWGHQ YHWIHEY DXI LHFKW X HKDOMQ
"IH (IQUFKWQIHQ EHQOMHQ . RQHSW GH HY HP Q@KHQ
( UKDEBMQI WAKNMUHQ 1UU HOHQ 1 REHWHE ] X HQEIFNHQ XQG ] X
HEEHHQ ' OX JHKOHQ IQEHVRQGHH GH 9HUWRUXQ GU
0 HQWFKHQ EHL $XMA®IQ GHU: DWHJ RGHU 6\WRP YHVRUXQ! DEHU
DXFK EH. 8 QMEUHFKXQ) YRQ 9HWRUXQIVZHIHQ ZIHH 1Q GU
$KUDODWMRSKH  =XU 8P VWHWXQ EHQOWMW HV  HQANSUHFKHQGH
DY IH®I XQG VWKNMUHD 0 WHO =XVAMIFK P OWHQ ' IHOAM GH
DP EXOQADUEHWQ EHL %4HGEDU UEHU HQNVSUHFKHQGH ) DKY HXIH RGHU
7 WDQVSRUN Q) FKNHWQ YHUUWIHQ RGHU JHMEKHWGDUDX! | XJUHIHQ
NOQQHQ XP GH YRQ IKQHQ X 9HIRUHGHQ ]X HUHEKHQ (1Q
DP EXQQMU 310U HAHQWRKCQH %HQ 1Q RGHU QXU P IWGHU 0 QI GFKNHW
HQHQ4 XHUHCHQ: HJ ] X EHQXWHQ HUHEKWAH 0 HQWFKHQ QEKW

B> ) AKLI NHW XULQMUGLY] LSTRALHQ =XVDP P HQDLEEHWOLGHWD
' IH HZ AKQMQ ) DFKEHIDMURGHU HCKHWQ NOQQMQ P MIKUHU( [ SHWYH XQG GHP %TEN 1UJ
QH EHVRQGHHQ %HGDUH 1Q GH 6WKNMUHQ XQG $UEHWQ GHV . DEMIRSKHQUEKXWWH
HQQYHQ OWHQ ) DFKEHIDMU GIMMQ EHIHW KHXWM P . DIBMARSKHQWKXW Z HWRE
YHWATH Q ( LQDIMDIHQ XQG VAEHQ ' DV' 5. KDWEHVSIHOZ HVH 1Q GHUYHDUEHWQ) GH
$ KWB@I H P HKUDFK 0 WBUEH\MQGH GHU) DFKEHUHEKH 6 R] 1DB1 $ UEHWO EHIDWIQGHU) XQNIRC
1Q GH 6 \WEVDUEEHWOQYROLHW

B> ) AKLI NHIW XU5 HWRXUFHQ UHLI DEH YHUDQNHLD
9RIKDQGHH 5HWRXUFHQ GHU 6R] IDBRQ $ IEHWP UWHQ QDFKKDAM HUDWWXQG QX\WED
JHP DFKWZ HEHQ 6 R NOQOMQ $ XV XEITGHQGH DXV W] IDBIQ RGHU SIGU HIMAKHQ YHXIHQ I
. WHOUWYDIRCHQ YRQ VFKXOFKHQ 9 HDQWBAKQI HQ [UHIHAMOVZ HEHQ XP GUHNWMQ Gl
IHWRUIXQ 6 FKXWEH RKGICHUHQIHEXQGHQ | X ZHEHQ ' DIUU EHQOM WHYV HONVSUHFKHQGH
JHVHMIFKH ) HWMOBQIV  XQG  ( WABWKQI VUFKVWIIIHQ  / HWQIHQ XQG 0 MIUEHWQGH IC
W IDBQ (IQUFKWQIHQ PUWHQ . WMHQADIQQIV GXUFKOXIHQ  ( IQUEKWQIHQ  VHBV |
UHIHPD AVL) PIWGHP QWIFKHQ %DQG XQG . DIBMARSKHQUWFKXW UEHQ XP DXI SRMQ) IHT ‘
6 MYDIMRQHQ YRIEHIHWW] X VHQ 7UATHU YRQ ( IQUFKWQIHQ VRGMQ 1Q GHU/ DIH VHQ KU J/
YHGDUH ] XU9 HVRUXQ GHUO HQFKHQWR ] X IRWP XTHHQ GDW GHVH YRP |
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SUPXW LQ OHMO/M/E KHAL(F
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SUPXW LQ DOOHQ $OWHUVVFKLFKWHQ EF



$ P XVWIFKVEDUEHNAP SIHQ

$UP XWMAMOQ 5 KHQDQG 31D GQIVWMNHOQ 5DQESKAQRP HQ P HKU ' HU DNXH®)
$UP XW XQG 5HEKWP VEHUIEK\W HIW5 XQG GHUO HQFKHQIP / DG QG
DUP XWWIHAKLEHW %-MRQGHY EHRIHQ MQG $@IGH] IHKHQGH  NQGHUHEKH
) DP L@HQ 0 HQFKHQP VD LJUDIRQI HVAKIEKW (L HIEVBVH \VRZ IH [P P HUP HKU
AMH O HOFKH * IH ,QOIRY WMIHEH (QHISUMH XQG 0 HMQ
YHWFKAUHQ GH/ DIH ] XVAMEK

' IH 5UPNP HOXQIHQ YRQ Y4-MRIHGHQ P DFKHQ GHXIEK $ UP XWEHGHXMAQEKWQXU Z HAJH
*HE VRGHD (IQFKUQWQIHQ EH : RKGHQ * HWXQEKHW %OXQ) 0 REIDAWV XQX
JHHOFKDVIFKHU 7HBDEH  7URNV  EHMRKHQGHU / DQGAVSIRIDPPH MQG GH +10MQ R
XQ XHEKHQG HIHEKHQ AH 0 HQWRKHQ] X VSAWRGHUJ UHLHQ DQ GHQ UHDBIQ YHEDUHQ YRUEH.

" H/ * $ IRGHWGHVKDE HQ HOMKAWHHY 8 P IMXHLQ 1Q GHU/ DQEHVSROMN ( V JHWEDXP
GH / HEHQUUHDDAMQ DUP XWEHWRI IHQHU 0 HQVAKHQ HOW X GHKP HQ R IDBI ,QUDAKNXU] >
MEKHQ XQG GH 7HBTEH D®U] X HP QJ@FKHQ 5KHQDQG 31D P XW HQ/ DQG VHQ 1Q GP
QHP DQG] XUUFNI HDWMHQ Z LG

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

%H]DKOEDUHQ :RKQUDXP VFKDIIHQ XQG VLFKHUQ
%DXRGOR]LDOZRK@X DK@ UKBLWBYDQ UK UNQHR]LD OV F KB
1HXEDXHE/RWR QHHUVW)IDAG KHQ G HBRN & BHXYQR R X VLU X\§
6DQLHUXQJ EHVWHKHQGHU 1RWXQWHUNUQIWH

*UXQGVLFKHUXQJ DUPXWVIHVW DXVJHVWDOWHOQ

$QKHEXAH% UUJHUJBRBHMGHVWHQWRRQDWDILHRP3DULWA
HP RKOHKLQMB U]XQ REIBW QN W LLRIDHIH O D Q WIHHX HQX QG VLFK
$QSDVVXQJ GHU .RVWHQ GHU 8QWHUNXQIW DQ GLH UHD

*HVXQGKHLW XQG 7HLOKDEH JDUDQWLHUHQ
$XVEDXQDEKAQUBRIHDOEHUDW X @ 8 R YLVDHD@EEMP KU V WAHRKED
JHLVWXQJVJIHBAKAUXNNRBUAYHQWQA®QHGULJVFKEODHOERW
LQGHU -XJHQGOLFKH XQG AOWHUH OHQVFKHQ

0 RELOWWUUDT HUP OJ GFKHQ

(IQUKXQ) HOHV OQGHVZ HWMQ 6 R| LDBFNHW GHXWIFK JUQAMIHUDOY GV ( XUR 71ENHW
XP VR] IDB! 7 HBDEH XQG GHQ=XJDQJ ] X $ IEHWOATXQ) XQG* HVXQGEKHW X J HZ AKUBIMMQ
$P XWP $ OMUEHNAP SIHQ

6 FKXW YRUS GMYDUP XWEXUFK YHIEEHWHIM 5 HOMQ JH] IHTM 8 QMIARANXQJ

SIGU HQGHUS QI HKOW HUXQG 6 IFKHXQ) HQHUZ ULGHYRGQ ([ MMJ [P $ MU $ GMYDUP XV
NHQIQAYIGXHDV 9 HYDI HQ VRQGHQ $ XVEUXFN VWKNMUHTBIUS QI HIHEK\WM NHW

) DWW
$ P XWMMQ 5 KHQDQG 31D QEKWDN HSWWEHOXQG P MADFKWMGH LQEYIGKH® :  ULGH
\ XQUHIHUYEILI HULQGHQ ( V EUDXFKWHICH 3 RN GIH NRQUHTXHQAI HIHQ VR LD®! 6 SDINQJ

DUEH\MAKQG 7 HBOEH [UUDM HP QOGFKW H/ * $ GHU) IHHQ:  RKADKUNSI®UH IRUGHW
DXFK 1Q IKUHU5 R@I DY 0 MY@HG GHU/ DQGHVDP XWMRQHIHY  GDW GH %4-NAP SIXQ) YRQ
$UP XWXQG $XVIHI XQ  JHHIDIRQAEHUIUHIHQG P ] XNJQWIHQ / DQOMI  REHYAM
3 URIMMHKADY

SUPXW



RKQXQJ VORWDBLIH
DXVEDXHQ

,Q 5KHQDQG 310D H MIAWWHQ EUHWI HAFKHIMY $ QI HERADQ + I0H 1UUZ RKQXQI VERWH
0 HQFKHQ  S5HVR IDMHXQWHQUEKWQIHQ  3@WH IP GH HQADBR : RKGHQ IWJ
MQH OHQFKHQ XQG )UXHQ WZIH . RKQIHP HOFKDWSAWH  1LU
XP KHJ IHKHQGH :  RKQXQI VBVH XQG + DIWMQEWHCH 1Q GHU9HIDQE RUXQ) GHV/ DQGHV
" IH QMIFKHQ 7UNHU GHU 6 R IDBIAH MQG 1UU DB Z HWUHQ ) RUP HQ GHU DP EXOQMQ
. RXQVBVHKIH ] XVAQAD  IQEHVRQEHIH 1UU 7DIHVOXIHQKDIM XQG 6 \WHHE RUN
UHCH * EHCEFKWQIVHQUFKWQIHQ VRIHDQQM +HEHJHQ  VRQMIH ) RPHQ GV
DP EXOQAEHIXMO : RKQHQY XQG GH 1 DFKVRUH 1P $QUFKGW DQ HCH VBMRQALH
8 QMEUQIXQ)

7TRNGP  JIEWHV YIHBI ZHYH ) BFNHQ JDQ H / DQGNHWH 1Q GHHQ HV NHQH $QIHERWM 1LU
ZRKQXQIVBWH RGHJ YRQ : RKQXQIVBMINHWEHARKAM 0 HQFKHQ JIEW $XFK  YDUIHWGEH
$ QI HERWYIHIDOWABUN XQG KAQIVWRW DY YRP : 1@Q XQG GHU) IQDY NIDWGHU. RP P XQHQLE
1 IFEKW XEMWAMAGEH $ UEEHWP W) HQWRKHQ 1Q EHVRQGHUHQ VR IDBIQ 6 FKZ IHUD NHWQ DXFK GDYRQ
JHSLAIWGEW GH KHIHQEHQ ( IQUEKWWQIHQ / HOADI HQGH XQNDUHU =XWAQAINHWQ Z HEH
XQGOQIH DX =DKEQIHQZ DUMQP UWHQ \MA HVH DX GHQ. RAMQVIWHQEBIEHQ

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

B $XVEMHU +LOIHQ IUU :RKQXQJVORVLINHLW
' RQVHTXHMOWHW]>XAHUP-DKU YRP/6-9 GHVDQGHKKHLQGD
YHUOIIHQWDKPK®HPS IHK®RIVEDR EGX UHLWHUHQW@HRNO
IUU YRQ :RKQXQJVORVLIJNHLW EHGURKWH XQG EHWURII
» 3UAYHQWLRQ VWAUNHQ
"RKQXQXW GEGDFKO R W IQMW WMMKIE@/O W J0HLAMWK HX Q HKQ D Q
JHVXQGKHR®®OMF KEGLAUVHRUDSP: RKQXQJVY B UDNKWIRU] X E H
EUD X FHRANVH ] L HDOW J H U L PRGHNUHLAWY Q D Q ] LBHUAW H Q W L R Q VH/I
)DFKV WA K Q U DM KHUXQUG U L J VU AKRZHDOMDERQHEX F KW E H IXIT
DXIVXFKNMNREH OO I H® VHQ JHE RPW MV HMA FKHQ G N FINHIDIE) UK |
HUUHLFKEDU XQG ODQJIULVWLJ DEJHVLFKHUW VHLQ

B +IOIHMXWHLQHDQGEGHVEHUOUWOARKM@W XQGOADIWHLHQWZLF
HLQKHLWQOFHKWMWMDXQBEXUSHUPHLGYXRIBHLEXQJV Y HIU@MM WIH
SQNODUIGHEN MO AQGLIQBILWHY W XQJVHUHWQ AV MW WKIHD J
KDEHQ

» 'LH .RPSOH[LWAW GHU 3UREOHPODJHQ DQHUNHQQHQ
+LOIQIMEK 6*%:;, VLGGOIN@EHUZLQENQYRQ GHRJHBEHKELHUL.
2KQH VWRRQ VXVH LLQHAL@QH U N PIDEHHIU H L DK WEKXWE H QH Q V F KHL«
%OHUEHIHUIUJNRYWHOWHYY FKIHEEHVRQGNBRHM® 6FHIQZLH UL

\ EHQOWIQW®E UV W.H X QB K L HEHHDHH.GEOHHVWNZ L FK WILER P SO H

GHIURE OHPIXBILUHNHOR Q 8 QW V S U HFBKIHWIPG X J H K'HDQYJ H KQ\K I &/t

QOWLIASEUWLYGBIURIHVVLRABQXWAW RWH D DOKIL@HKYV N O P F

5HILQDQ]LHUXQJ VRZRKO GHU VWDWLRQAUHQ DOV GHU

'RKQXQJVQRWIDOOKLOIH



B> ) GFKHQGHFNHQGH $ QI HERW GHU: - RKQXQJ VQRWDEKIOH
QEHVRQGHH ) DFKEHDXQWM®BRQ  7DIHVDXIHQNDIM XX
6WHHERIN 9RQ : RKQXQ VEBRMI NHWEHWRIHH RGHU EHGURKW
OHOFKHQ PUWHQ UEHDD +l0H EHNRPPHQ  NOQQHG
. RP P XCHQ GH GHVHU$ X1J DEH QEKWODFKNRP P HQ VRGMQ VIFK
DQGHU) 1QDQ IHXQ) GHU+IOHQIP / DQG EHWMM HQ

B> 8P : RKQOXQIVQRW] X UEHZ IQGHQ EWDXFKWHY DXVUIHFKHQG EH DK@&DUKC
: RKQUDXP

"HIJHW MV RKQIDXP NIDSS XQG KU WXHU 6FKRQ 0 HOQWFKHQ PlI
GXUFKVFKQWIFKHQ ( IONRP P HQ KDEHQ HV WKZHU DXI GHP DQIHVSDQQM
: RKQXQIWP DINWVHE DV ] X 11QGHQ ) WU 0 HQWFKHQ 1Q SUHNAUHQ 6 MYDWRQHQ P L
6FKXCGHQ 6 XFKWINDQWQIHQ XQG DQGHHQ 3UREGP MIHQ MVHV QOKH)»
DXAWIFKWBY ' DXKHU EHGDU HV ] ZIQIHQG HQHU VWR] IDZ RKQXQI VEDX@FKHC
. XWAQGHXQ) $XVDXIHQGH 6 R] IDBIQEXQIHQ P UWHQ Yl-l:@'QJI-UV\/XQB R IDBI
. RKQXQIVEDX YRIDQIHWHEHQ Z HEHQ =XGHP VROM JHSWIWZ HGHQ L7 IEZ H
ERVIMKHQGH XQIHQX\WM P P REIOHQ GHP WR] IDBR : RKQXQI WP DUNWV] XJHUKU
Z HEHQ NOQOMQ

) DWW
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6R] IDBIQ: RKQXQIVEDX |OUGHWD

oH DKEDHU : RKQIDXP IMWYIHBURW O DQIHZDWH t EHVRQEHY 10U + DXVKDAM P L

JHIQHP RGHU PWBIP (IQ\RPPHQ ,Q 5KHQDQG3IDD IQGHW @V /DY

VHEMIHQAMMO XQG 0 IHZRKQIDXP UEHU | IQWYHEI@W ' DUBKHQ XQG =XVFKUW

PMHY GHU QMMMRYY XQG 6WKNMUEDN ,6% P IW 7I0XQV] XFKUWHQ XX

YHUEI@ \MQ=IOQHQ

" RFK \WRW GHVHU 3URIUDP P H EBIEWGAH 6 FKHUH ] Z IMFKHQ : RKQXQIVDQI HERWXQX

1 DFKILIHJ URYat YRUD®P 1Q ¥DTQI MAXP HQ XQG IKNXWAFKZ DFKHQ5 HI IRGHQ

$XFK QDIRCDOZ XUCH HQ $XIVFKZXQ) [P VR IDBR : RKQXQIVEDX JHP HOH.
: RGHQKHWQ ZXUEHQ JHAGHWE HQ 33V YRQ JHIHQUEHU

5 KHQDQG 310D VIMXHWM GDYRQ ( ICKHWQEH.

=XGP JHIHQ6WAHQ ,QAKP HQMZIH: RKQIHG XQGO IHE RKQXQ) VELQEXQI WHIMI H BIMMQ GHI H

eQXUHGHQ VHKUHQI HVAKUAQNMQ %4HWD) 1UUGH 9HYRUIXQ) GHU+ DXVKDIM P MGHQ JLE/AMQ VR IDBX
© RKQMURU XQIVEHEDUHY

© HQQ 0 HOWKHY 1Q H MMJ HBRQ 1 RMAWDIRQHQ COXHIKDIWHCH : RKQXQ) 11IQGHQ VRBIQ P XW Gt
. RKQUDXP IOBHXQ) UEHU SXQUXHD®I 3URVINA KICDXV DY VAADMI MAKHY 5 UFNJ UDAWR] IDBU 6 LEKHUKH.
ZINQ

»>

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

9HUELQGOLFKH =LHO]DKOHQ IUU 6R]JLDOZRKQXQJHQ
5KHLQODQRBXYWAOK UMR G KGHM Q IO QW H VW DX B HXQU G H&MXHQ
JHEXQGHRH®OZRK Y¥XRDHIH® | XHLQBR R]HEHVRKQXQJVEH"
1XU VR HKQW3/O\DHQ XQJVVLFKHUKHLW IUU %DXXQWHUQHKP
IDQJIULVWLIH %LQGXQJHQ XQG %HOHJXQJVUHFKWH VLF
6R]LDOELQGEQUHHRLFK@DFKNXU]JHWLVIIXVODXIH@® WS UKL
%HOHJXQJVE M @EHIHNQ JHMWUAXPH -DKWRHSWPHKUXGHILQ
$XVVWLHJIVNOIDXEHORKUFNND XV URHFKWIRSHQVDWLRQVUB
YHUKLQGHUQ

JOUGHUYHUIDKUHQ EHVFKOHXQLJHQ %UURNUDWLH DEE
%HZLOOLJXQ J\EWHHEH DEYUHVQV XVDIGADX/N W X BED RQA® Q G H 16 MR
PUVVN@ UDIKNWZGWBWDQJZLHEQWHIDJIVY HUH D KUISRIQU L Q
QRWZHQGLJHQ %DXEHJLQQ YRQ EH]DKOEDUHP :RKQUDX
,QWHJUDWLRQ YRQ :RKQXQJVQRWIDOOKLOIH PLW :RKQU
6R] IDBI: RKQUDXP IQEHXQ XQG: RKQXQI VERVHKITH GUUHQ QFKVWO' J HUHQQWM

6\ VP H EHADFKWWZ HGHQ . RJ HSW Z IH + RXAMQJ ) IWWGELHNMU=XJ DQJ ] X HIHQHU

. RKQXQ) P UWHQP V6 R] IDBIQGXQ) XQG JH] IHIMU) AEHXQ) YHEXQGHQZ HEGHQ
5HJLRQDOH JOUGHUVFKZHUSXQNWH XQG IODQNLHUHQGF
,QBQEIFKHQ* HEIHWMQ VMKNMWAKZ DFKHQ. RP P XQHQ RGHU* HELIHWMQ P IMKRKHU

. RXQQVRW - PUWMHQ  K&KHH ) AGHIDRMQ  JHEMQ =XVAMIFK M
0 IHVFKXCHBWAYHOIRQ NRPPXQDBI %RGHBRDMN ] %  (UEEDXUHFKW XA
* HP HQWFKDWZ RKQRWP HQ] X IAGHD

6R]LDOHU :RKQXQJVEDX



) D W
: RKQHQ HQ 0 HQUFKHQUHFKW6 R IDB :  RKQUDXP IALEHXQ) MARHQ/ X[ XV
t MH MAVHGH * IXQGYRIDXMWHIMXQ 10U 7HBOEH VR] IDBH 6 DEIOANXQG
| HEHQUTXDDAW 5KHQDQG 3IDP PXW GHWH ) OGHXQ  VADMI VK
DXIMMBIQ P IW YHEIQGCIFKHQ =HBRQ OQIDKDIMGHQ  YQGXQIHQ
HIJHQMP  9HUDKUHQ XQG  IOMIUHUMU  9HEIQGXQI XU
;. RXQIVGRID@ICH  1XU VR NDQQ  9HWRUI XQI WIEKHKHW IOU DX
JHZ AKUBMMZ HGHQ

6RLDOHRKOQOXQJIVED



UG HV $ OMUD 7 HLBDEH XQG
,ONOMIRQ VIFKHUD

" HXWAKOQG Z ILG AAMUt GHY \WIWUUS KHQDQG 31DP 1Q EFVRQGHIHP 0 DVH X (Q&

JHKAUMQ XQG 0 HQFKHQ DOR H&D GHU %HYODHXQ [
5 KHQDQG 31DP ] XU$ @MYV LXSSH SRIQRHQ JHKHQ GDYRQ DXV CDW EIlV Gt
=IKQEHU ElV - AKWHQDX FD VMIHQZ LGt GOV MQG GXWIFK P HKUDG
KHXA\M 0 MEHP Z DFKVHQGHQ $ QMOATMUHUO HQFKHQ M HQ DXFK GH $ QRGHXQIH
DQ WRIDB SIGUHIMKH XQG ZRKQIFKH 6WKNMHQ GOPIWSGMD ZUBRJ XX
VHEVEHWIR P \W HIRJ W

$AMYDP XWXQG 3160 HEHAUMI NHWUWHDOXQG MMJIHQG ( QCH GEWMY 1Q 5KHQDQG 31DD UEH
0 HQFKHQ GH * XQOVFKHXQ P $GMU RGHU EHL (WZHEW IQGHXQ EH IEKHQ ZD\
JHIHQUEHUGHP  9RUIKU HGHQ =XZ DFKV YRQ EHGHX\RW) UDXHQ MQG YRQ $ GMYDUP XVWWAUN
EHRIHQ DY 0 AQQHU ERVRQEHLY Z HQQ $ IEHW/( L2 HIFVEIRI UDIHQ RGHU9HYR XQI VOFNHQ DXIKRBK
P UOWHQ * GIEK] HW KDAWMEK JH HIW' H +10/ XQG 3160 HEHEDUH MIHQ GH %4HDVIXQI HQ GXUFK
3IGUH YDUHMHQ P : RKQIXP XQG JHIQIH 5HARXUFHQ YHYFKAUHQ GH 6 \MYDIRQ YIHBIU AGMH
0 HOFKHQ
* HIDGH IQHQHP ) GFKHQDQG Z IH 5 KHQDQG 310D IMAGH VR IDBI XQG J HVXQGKHWEFKH , I UDAKNXUIP
AQEIKHQ 5DXP ERMVRQGHY JHAKWGHW 9IHBI AWMMH 0 HOFKHQ KDEHQ GH 6RUH 1Q IKWHP
XCP MWHEDUHQ 8P IHG QFKWP HKU DAMHEKHQG YHWRUW] X ZHEHQ t VL HV P +ICEGN X
P HA] IQWKH / HAXQIHQ 0 REIOARGHUSIGU HIMPKH 8 QMYAMMXQ) ' DKHUEUDXFKWHY HCH JH] IHTA
6 VAUINXQ) GHUG R IDDAXP HDXI GHP / DQG

8QVHUH JHQWUDOHQ )RUGHUXQJHQ

B $EVLFKHUXQJ GHU BPEXIDQWHQ
8P 9HUVRUJXQJYXOVUFKE RHQMBOL QHEH QP JHZ R K Q WRI® O¢
HUPOJOLEKG QWK HROD QG GAF®H Q G HFONHILGH N B DW BRO
310HJH GLH DXFK GLH OAQJOLFKHQ 5HJLRQHQ DEGH

» O9HUOAVVQIGFRMMRKHQGH )LQDQJLHUXQJ GHU %H.2 6W
'LH%HUDWXQBRRUGLQLHU X ® DWW\MEEDO®! K LD BVWQ JA_HHUWGMR G
UHDOLVW)LOBEHQTXRARHIDVV3HUWRQR%HUDWXQJVNDSQ
%HVXFKV ORELOLWAWVDQJHERWH JHVLFKHUW VLQG

B> 9HUOAVVQLBERNMNWUXE RKIUOLWAWL]LQLVHFKWR U JXXQ\V E BX
%HUDWXQB8QWHUVWUW ] X Q UWHRILHRARI\WIPHEDKWE-DQ U L H
OIHQWBILLFRBU9 G L JL WHLODH CEEDHP A MQ V F RHDQ O L BIOWWE@IK U
YHUWUDXWHQ 8PIHOG EOHLEHQ NOQQHQ

B> OD¥%QDKPHQ JHIJHQ $OWHUVDUPXW YHUVWAUNHQ
S5HIHOPAYXIDHG DXVUHLFKGIQRH Q VIWRHQIHHQWHQDQSDV B
SUHLVHQW XIOMNEQIQYHUKAOONQBNMEBK WG BEPUUFNVL¥RY
DUPXWVIHVWH /HLVWXQJHQ ZLH *UXQGVLFKHUXQJ W

6HQLRUHOQ



B )OBHXQ YRQ 7H®BDEH XQG 0 MHAMIIYQ) AGMUH
0 HQVFKHQ
YHMDXQMVRP DM ZIH e XWOEHQ [P $@Md DXVZ HWC
. RP P XQNDWRQ 7 UHISXQNM XQG 3URVINM GLIH AGMUH 0 HQUFKHC
DNY 1Q * HABWYQ) KUV /HEHOQUWDXPV HCEH IHKHQ t
J HOHIDMRQHQUEHW UHLHQG IQNGMY QHGW VFKZ HW

B 3UAYHORRQXQG* HVXQGKHWYHU/RW XQI WIHNHQ
) UK HWH * HXQEKHWYRORUH SV FKRVR| IDBI %HDNQI $QIHERW ] XI
04HZ HI GFKNHWKQG 0 HQBO HVXQEKHW XQG HCH HQIH 9 H) DKQXQJ P MBIGUH
XQG 6 R IDTHQAMQ GDP I3 1B HEHGUU NHWYH) QI HWXQG / HEHQUTXDDAY
HKDBMQ Z LG

) Ow
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%dJUFNHQ LQ GHQ $ LEHWP DUNVEDXHQ XQG
7H®DEH DQ* HVHQYFKDIVWHLP OJ CFKHQ

" IH =DKOGHU YRQ / DQJ] HVBUEHWEMI NHWEHWR THHQ 0 HOWKHQ 1Q 5KHQDQG 310]

VMIWZ IHGHUDQ ,P 6 HS\WP EHU ZDHQHVIP 5HAKWNHY GHV 6* %,, CRFK HAL
OQ] H\BLEEHWBRWH 3HYRGHQ HQ - DKUVSAMU XQG AP MGHUKCGFKMA

6\NQG VHW - DKUHQ $X GHP $XVELOXQI WP DUNAVXFKWMQ P W6 \BIQG $XIXW

XG - XJHQRIFKH 1Q 5KHQDQG 31D QRAK HCHQ 30W Z AKUHQG HED

$ XVEIOXQ) VWAMDIQ XCERVHIWER-EHQ

" IH =DKAEHUVXFKHQGHQ - XJ HQRIFKHQ MAP 9HIBIFK | X GHQ 9 RUIBKUHQ JHIHI HQ Z AKUHQG G
GHU XCEHVHMMY $XVEIOXQ\WINGR ] XUFNJHIDQIHQ MV ' IH VR IDOHWEKHXQI VSIGFKW
UMKAWIXQ @ P -XQL EH. IXP 9RUBKU P MEXZ AFKVHQ X D IC
* HVXQAKHW 6 R IDBV  AIHQWFKHU 9HZ DIMQ) XQG (UIHKXQ S5UANJAQIHQ CJHIHQ IP
OHIDUEHWQGHQ * HZ HEEH XQG %X =XJGIFK | HEKGHWMEK VHWHQI HU=HWHQ ] XQHKP HGH
) DFK XQG $ EEHWNAWWP DQIHODE JHUIDGH DXFK [P VR) IDBIRQ YHUHFK XQG IQ GHU3IGUH ' IHWH
0 DQYHXZ LG MFK Z HWUYHYAAUNAQ P ) DFKAVNXLY Z ILG KIHU YRQ GHUVRIHCDQRMQ 0 WP DIRK
$ UEEHWEMI NHW HVSURFKHQ ' 1H $ IEHWBVHQ SDWHQ QEKVY X GHQRIHHQ 6 \M®BIQ

$XV BIEKWGU / *$ 5/3 EHMMKHQ AXHJ |ZH. JHOWDBI +HDXMREHXQHY 1Q CH
$ UEHWP DUNSROIN

( UAMQV JHKWHV GDUXP - GH/ DQI ] HVILEHWEBRWLI NHW X EHNAP STHQ XQG QFKWAEH GDYRQ EHARIHHQ
0 HOFKHQ ' DV EMKHUWIH ( QI DIHP HQAGHV / DQGHV 1Q GHUYHNAP SIXQ) GHU/ DQI] HVBUEHWEM NHVWAWWY
DXVAURNTFK ] X EHIUWMVHQ XQG IMAXCEHAQIWZ HWU IRWMXILKUHRQ ' DV ) QEHD P XW DEHUDXFK [P
=HQWKP GHU$UEHWP DUNSROIIN GHV 9XQEHV MWKHQ ' IH / DQGHMHIIHXQ) XQG DB GHP RNIDIVAFKHQ
3DUMHQ IP / DQG VRAMQ KIH)X YHIHQND® SROVAKHY ( IQGWP QJEFKNHWQ QAWHQ JHIDGH DY
DNWHBN 9 ROMMDQG GHUO IQMSUMGHQMONRQHHY

=Z HWQV VRAMQ GDULEHU KIQDXV EHMIMKHQGH & KDQFHQ GHV DNXH®Q ) DFKNAWEHEDUV [P 6 R IDBRQ
XQG 1Q GHU3 1B H QRAK. YIHOWAUNHU GMNXMIHNKQG JHOWWZ HEHQ ' DV JIGDXFK IUUGH MEK DXV GHP
6 RQGHUHIP QJHQIUUGH/ AQGHUHLI HEHQGHQ & KDQFHQ IUUY-MAKAIMI XQ) XQG 4 XD IHXQ)

' DIKP IRUGHUAGIH/ * $ GHU) LHHQ: RKODKUNSIBUH
(ICH HUROUHEKH $UEHWP DUNMDMI UIDIRQ EHQOWWHGH DXVUIHIEKHQGH XQG @QJ UMM
YHURWIEKH ) LODQ] HXQD + IHUIMAGHUIAXQGHVI HVHI HEHUDXVGUFNIFK J HRUGHW

e ' IHV EFLIMARZ RKOGHQ 9 HZ DINQIVAMOZ IH DXFK GHQ ( IQI@HGHXQIVWWO ' H VHW

YHBQ - DKUHQ VIWRQGHQGEHQ 8 P VFKIFKWMQIHQ DXV GHP ( 1QJ @HCHXQIVIMIO Q. GHQ
9 HZ DOMQI WMOMOG | X YHP HGHQ ' IH EHVIMKHQGH $ XVWFKUHEXQIVSUD] IV IMANUMYFK
[ X KIQMIUDIHQ

' DV 7HBOEHFKDQFHQIHVHW XQG P IWIKP  GHU VR] IDB! $ IEHWP DUNAZ XUGH HUROUHEFK
HYDOIHW ' DV * HVHIV ZXUBH HONDAMW (V' EUDXFKW MGRFK HCH  HQNSUHFKHQGH
QD IHD® $ X\MABWKQ)  GOP IMGDV * HVHW UEHKDXSWDQI HZ HQGHWZ HUEHQ NDQQ XQG YRQ
/ DQI] HVBLEHWEMI NHVWEHWR! 1 HQH 3 HIWVRQHQ QHXH & KDQFHQ DXI 7 HBDEH HKDIMQ

(V EDXFKWP HKU EHXIVEHIBIWQGH 6 SUFKIAGHXQ) ' H $QHIHQQXQ) YRQ P
$ XVDQG HZ REEHGHQ $ EVFKOWHQ M X HBIEKWM.Q

QU HVDP WMQG DMDNAYH  EHGDUVRUHQMAWM XQG 18] IEG! &KDQFHQ DX GQIHUWMM H
4 XDOIHXQ) XQG HOMSUHFKHQGH 5DKP HEHAQIXQIHQ HURGHUFK XP  GH
$QREHXQIHQDP $UEHWP DINHUUMIQ] X NOQRHQ

SUEHLW



B> 1 HXH &KDQFHQ LQ GHUYHVFKAIWI XQJ XQG 4 XDA 1] IHXQ) VRAMQ
P MVHGDFKW ZHEGHQ ZHQ HV XP GH . RNHMHXQ GU
) QBHXQIHQIQ GH NRP P XQDBI , I UDAKNMUXQG 1Q GHQ UHHEKHQ
UOXQ XQG 6R IDBV JHKW' DV / DQG VRGM GH MEK DXV GP
QHXHQ 6 RQGHYHP QTHQ , QI UDVWKNIYU HU HEHQGHQ & KDQFHQ DXFK
W GH )OBHXQ YRQ YWVFKAWIXQW QIFKNHWYQ  YRQ
0 HQWKHQ RKCH $ UEFHWEH. GHQ IUHLJ HP HQQUWI HQ 7 W HWR IQ GHU
YHVFKAW XQMOGHXQ) XQG 1Q 6R] IDODXIKAXVHD QAMQ
( UROUHFKH + DQEXQI VDQUAWH GHITHQP MWGHP 6 WRP VSDUFKHFN [P
YHHEK ( QHU IHDUP XWGHQ 6 \BOME UWHLD 1Q GHU IUKNQRTFKHQ
UCXQ XQG GHU * HP HZ HWHQDUIEHWYRU ' H / UD GHU ) LHHQ
: RKODKWASIBUHS5/ 3 EIVMAKIHULKUH 8 QMIAMNMXQI DQ
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1$@, FFBLI- ( "$C+-# %O &$E&3 6%-- ( -9IBU- 82942 &$- 5$1R22¢"
20# /1" 4-# -$T$--4-826$8S OARE %-*3 -G1S- 4-# *., , 4 & -5%23%-%
$2" PREA-& *.-*1$3 %1, @@L B PESL 2% $- 1$153 942 , , $- , 3 -#

L, A% A-# (IR BHS 5.1 -#%-$- -2, B D5, .9 B 1$@ IFIAS
$149%2/ 1" *4AR$ | 2" - 9404 13512 $9. &$-$1 $, B(6$2%- 1 $BD6 (T2 , 945819 ' -$-

2$2)$P3114" 3 (23 +-4-822(" $1 $B4-# #© $7/ O $T-AN % & 5. - -% 234*311
-5$23%. - $- , (32 9( B’ $U- 82 W' WS- $2" 2B&4- &28$H8%-' $(H- D # , 3. - ¢
B- 15233 4 OF J-2. B9 B8 1S 4-# $2"% .'-$ 1S36EHSLH 431 ©
4B %22%- *@ - $-

SUEHLW



6 FKX@GQHIEEHIDXQJ 1Q5 KHODQG
31DP VIEKHUD XQG DXVEDXHQ

1 EHYAKXOXQ) MABQIWNHQ 5 DQGSKAQRP HQ P HKU ,Q 5 KHQDQG 31D MQX
EXVHQGH + DXWKDEM YRQ =DKGQIVSUIREGP HQ EHARIHQ t P I UDYIHIHQGH
) ROHQIUU* HVXQEKHWR IDB! 7HRDEH XQG GH 6 \BEIWWEHY * HP HQZ HVHQY
" H (IQURKWQIHQ GHU) LHHQ :  RKIEKWASIGUH WD HQ GH + DXSWMWEH. GH
UYHDMQY XQG YHIGIMQY %MRIHHU ' RFK GH YRIKDQEHCHQ 6 WKNXUHC
VIRVHQ VHW- DKUHQ DQ IKUH YHOWHQVIWHI HQ : DUM HWQ QHKP HQ [ X
) DFKNUAN\M MQG UEHIDMMAVHCH YHBWIEKH ) 1QDQ IHXQ) IHK@V

" 1H) ROHQMQG DO EHYWFKXGHM 0 HQFKHQ YHUIHUHQ QFKWXUGHQ=XJDQJ ] X Z IWWAKDIIEKH
+ DQEBQIMAKUINHW VRQGHD JHDMQ RWIQ W IDB 1R@MIHQ GH ZIHHXP HKHEGKH
) ROHNRWMQ WU @V /DG XQG GH . RP P XQHQ YHXUDOFKHQ ' DEHL MWGHU 1XWHQ YR
6 FKXOQHEHDXQ) XCEHVMWWHQ 5 DNXFKHQGH JHZ IQQHQ / HEHQUTXDDWW ] XUUFN  * @XELIH
YHUP HGHQ NRMASIHDIH ,QUROHJY YHUDKUHQ GH QIHQWEKH + DQG VSDWAG R IDDXVIDEHQ XQG Gt
: IWWFKDIVBUR IMAAYRQ WBEIOVHIMQ 9 HIEUDXFKHUIQQHQ

8QVHUH JHQWUDOHQ J)RUGHUXQJHQ

'LUNVDPH 8PVHW]XQJ GHU (8 9HUEUDXFKHUNUHGLWULF
'DV5HF KO NRVWH @RKX.OHG Q H U BFHXU/MYW X Y HIHM LG RIHW\EG W ® G
MHGH UJHUQ®H GHUWU JHLQ HQQN O D QW@ T X D O L | L INLRINJW/HH
%HUDWXQJ HUKAOW

9HUOAVVOLFKH )LQDQJLHUXQJ VLFKHUVWHOOHQ
'DV/DQ®XVVHPHLIDPP LW XQGRP P XH)OXQ G5 H @ S D UN D WWUHIY |
JLQDQ]LHUXQ JWQRWE HIOFHPCGE LQHGD XHUKDVWREIQD XVNOPP
/IDQGHVDQWHLO EHUHLWVWHOOHQ

YDFKNUAIWH VWAUNHQ

$QJIJHPHVVIHHUH UWAQO L | L] LXHQUBK IQQPID F K K D PDFIKINHU A | W H R/ILL
QRWZHQGLJ XP GLH %HUDWXQJVTXDOLWAW ]X VLFKHUC

6BWUXNMY PRGHUKQVLHU
OHHLQIBHR@EHUPRGMO@ U WAAH G HUH L HQRKO MDYCEH JXKHE X Gl

7HQQXQWRQ 6FKXOGQHLG, QVRQYH W J VRLH $XVED LQ TR/H
QLHGULHUPKIHDQIVIH | % GLIJMQDOH %HUD

3U¥H QW LR\OEXH Q
'DPLW.QDQ]EHIGHR U OOHPMXQOHQVFKHRY HOWEWWWAQGIKE

X Q VHHW RLO H,@ VW UWXURILA P UV VI8 DK X O G Q WIQE NHDISHQ V RIHMON
ZHGHQ XQ GM)X ¥ KHHOOWHQLDGW U U HAHF®@ % E W LR Q HVHEEBQ
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